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Annexure 1

(X M. M. MATHURIA & ASSOCIATES.
CHARTERED ACCOUNTANTS

56, Botawala Building, 1% Floor, Office No: 9 & 10, Bomanji Master Lane, Mumbai- 400 002.
Website: http://www.mathuria.in, E-mail: incometax@mathuria.in

Date: 29" December,2023

To,

CAO & FA

The Brihan Mumbai Electric Supply & Transport Undertaking
BEST Bhavan, Best Marg,

Mumbai -400 001

Dear Sir,

1.

This Certificate is issued in accordance with the terms of Appointment letter CAO &
FA/Dy. CAO (RC)/128/2023 dated 28.06.2023 issued by BEST undertaking for certifying
Restated Data of its Electricity Business & Data under MERC's (Uniform Recording and
Reporting of Information) Regulation — 2009 for the FY. 2022-23 of Electricity Business
& for certifying Restated Data of the BEST undertaking of Electricity Business for the
FY. 2022-23 for the purpose of Revamped Distribution Sector Scheme (RDSS) of
Government of India.

MERC has directed BEST undertaking vide their order dated 9th March,2006 to
maintain the Proforma Accounts and Financial Statements for its Electricity Business
separately from FY. 2006-07 onwards in the prescribed Formats as applicable to
entities under the Companies Act, 2013 (Erstwhile Companies Act, 1956).

Responsibility of Management for Financial Statements

3.

The Preparation of the Proforma Accounts is the Responsibility of the Management of
BEST undertaking including the preparation and maintenance of all accounts,
adequate accounting records and other relevant supporting documents. The
Management of BEST undertaking is also responsible for applying appropriate basis for
preparation and making estimates that are responsible and prudent.

The undertaking has ensured that it provides all relevant information pursuant to
Companies Act. 2013.

Responsibility of Certifying Chartered Accountants Firm

5.

We have examined the restated data of the Supply Division/ (Electricity Business) of
the BEST undertaking for the year ended 31st March,2023 .The Financial Statements
are prepared by the undertaking pursuant to the Mumbai Municipal Corporation

T iAct,1888.

W\
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Emphasis of matter:

I. The figures of financial statements of Electric supply division are derived by
management by allocating the items of consolidated financial statements into 3
divisions namely; Supply, Bus and General Administrative division. Further, the items of
General Administrative division are divided into Electricity supply and Bus division in
proportion of staff deployed by respective departments.

Il. As informed by the management, depreciation on fixed Assets wherever applicable is
based on the rules and the manner prescribed under Regulation of MERC (terms and
conditions of Tariff) regulations 2019. The depreciation is provided on Straight Line
Method. Depreciation rates and life of an asset are specified by MERC regulations.

It was observed that, no depreciation is charged on fixed assets purchased during the
year as required by the MERC regulations. Also, for assets sold during the year, the
depreciation for the entire year is provided irrespective of date of sale. This practice is
consistently followed by the organization during the past several years.

Nt IV. Gratuity paid to employees who have retired during the period under audit has been
correctly provided in the accounts. However, no provision is made for gratuity in
respect of employees who are still in employment.

V. Similarly, leave encashment paid during the period to employees has been duly
accounted for. However, the provision is not made for the employees who have not yet
opted for leave encashment

The details of consumption of inventory are not shown under the statement of Profit
& Loss as required by Schedule IlI of companies Act, 2013. It was observed that
purchases are directly charged to revenue account.

VI

VIl. The asset side of the balance sheet includes Rs.1,66,32,000/-related to "Fixed and
call with Chetana Co-op Bank" in other current assets. However, as informed by the
management, the said bank is in liquidation and the matter is pending in court of law.

CERTIFICATION:-

On the basis of examination of the books, records and statements produced before us and to
the best of our knowledge and according to the information, explanations and
representations given to us, subject to our observation above, we certify that the aforesaid
restated data for Supply Division (Electricity Business) has been prepared in accordance
with the generally accepted principles and the format prescribed under the Companies Act,
2013.

Our examination of these restated financial statements was conducted in accordance with
the standards on Auditing and other applicable authoritative pronouncements issued by the
J‘_,_//‘eﬂlqsti-tuj(e of Chartered Accountantsof India. Our examination was not planned or performed
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in connection with any transactions to identify matters that may be of potential interest to
third parties.

We conducted our examination of the statements in accordance with Guidance note on
Reports or Certificate for special Purpose (Revised 2016) issued by the Institute of Chartered
Accountants of India. The Guidance Note requires that we comply with ethical requirement
of the code of Ethics issued by the Institute of Chartered Accountants of India.

We have complied with the relevant applicable requirement of the Standard on Quality
control (SOC)1, Quality Control Firms that performs Audits and Reviews of Historical
Financial information , and other Assurance and related Services Engagements.

Restriction on use

This report is issued solely for the purpose of MERC and RDSS Scheme of Government of
India as mentioned in paragraph 1&2 above and should not be used by any other person or
for any other purpose. Accordingly, we do not accept or assume any liability or any duty of
care for any other purpose or to any other person to whom this report is shown or into
whose hands it may come without our prior consent in writing. This report relates only to
the items specified above and does not extend to any financial statements of the BEST
undertaking taken asa Whole.

For M. M. Mathuria & Associates,
Chartered Accountants.___

SEwih &
FRNo. 115358W /(01 ¢

/
£ .

)
Vi \a

Mr. Manoj Mathi‘.lriia\"_;_‘L;.lﬁg_«jy /
(Proprietor) e

M. No. 049425
Place: Mumbai

UDIN: 23049425BGUCIC6879
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EQUITY AND LIABILITIES

Shareholders' funds

Reserves and surplus

Non-current liabilities
Long- Term Borrowings
Other non-current liabilities

Current liabilities
Trade payables
Other current liabilities

(-;Eﬁ'AL

ASSETS

Non-current assets
Fixed assets

Tangible assets

Capital work-in-progress
Non-current investments
Long-term loans and advances
Other non-current assets

Current assets

Inventories

Trade receivables

Cash and Bank Balances
Short-term loans and advances
Other current assets

(o

TOTAL
Significant accounting policies

As per our report of even date

For M.M MATHURIA & ASSOCIATES

e

Chartered Accountants -
Registration N0.:115354} £

Proprietor
M.No. 049425
Place: Mumbai
Date: 29‘§h December, 2023

o,

Brihan Mumbai Electric Supply & Transport Undertaking
Balance Sheet of Electric Supply as at 31st MARCH 2023
UDIN : 23049425BGUCIC6879

Notes As at As at
31st MARCH 2023 31st March 2022
(in lakhs) (in lakhs)

2 4,66,672.25 5,68,257.53
4,66,672.25 5,68,257.53
3 2,14,890.57 1,75,065.96
4 53,171.66 44,779.52
2,68,062.23 2,19,845.48
5 6,514.23 5,725.04
6 2,81,542.80 2,00,192.42
2,88,057.03 2,05,917.46
10,22,791.50 9,94,020.47
7 1,60,901.27 1,55,885.11
4,174.89 3,642.03
8 7,570.01 6,330.01
9 6,063.26 6,024.47
10 1,325.83 1,298.83
1,80,035.25 1,73,180.46
11 1,230.19 799.60
12 42,259.34 53,151.25
13 2,93,340.39 3,83,328.22
14 5,03,981.28 3,81,640.93
15 1,945.04 1,920.01
8,42,756.24 8,20,840.01
10,22,791.50 9,94,020.47

1
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For Brihan Mumbai Electric Supply & Transport Undertaking

Mr. Vijay Singhal
General Manager



Brihan Mumbai Electric Supply & Transport Undertaking
statement of Profit and Loss for the year ended 31st March 2023
UDIN : 23049425BGUCIC6879

Notes For the year ended For the year ended
31st MARCH 2023 31st MARCH 2022
(in lakhs) (in lakhs)
Income
Revenue from operation (gross) 16 3,60,797.03 3,04,904.06
Less: Excise duty
Revenue from operation (net) 3,60,797.03 3,04,904.06
Other income 17 8,179.23 7,124.76
Total Revenue 3,68,976.26 3,12,028.82
Expenses
Purchase of electricity 3,77,499.49 2,80,350.84
Emloyee benefit expense 18 59,532.90 55,978.26
Finance cost 19 11,922.75 8,539.66
Depreciation 7 10,928.82 10,757.63
Other expenses 20 18,075.91 17,315.89
Total expenses 4,77,959.86 3,72,942.27
Profit before tax and Exceptional items (1,08,983.60) (60,913.45)
Exceptional items - £
profit before tax (1,08,983.60) (60,913.45)
Significant accounting policies 1
As per our report of even date
For M.M MATHURIA & ASSOCIATE For Brihan Mumbai Electric Supply & Transport Undertaking

Chartered Accountants -~

General Manager

Proprietor  _
M.No. 049425
Place: Mumbai
Date: 29th December, 2023
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Brihan bai Electric Supply & Transport Undertaking
Cash flow statement ( Supply Division) for the year ended 31st March, 2023
UDIN : 23049425BGUCIC6879
For the year For the year
For the year ended 31st|  For the year ended ended 31st March, | ended 31st March,
PARTICULARS March, 2023 31st March, 2022 2020 2019
SURPLUS BEFORE TAX (108983.60) (60913.45) 29,342.72, -]
Adjusted for
Depreciation 10,928.82 10,757.63 10,327.30 8,780.25
Profit on sale of Fixed Asset 983.94 971.29 (245.36) (1,041.18
L imed / excess provision written back
Finance cost 11,922.75 8,539.66 8,780.25 44,158.01
Interest income (55.40) (75.82) 54.83) -
loss on sale of investments
Movement in reserve and prior period items 7398.32 25868.90 13,966.24 -
Profit on sale of i it (includi ptional item)
Provision for doubtful debts
Advances/ balances written back (2,337.29) (757.50) (2,000.06) (1.63
OPERATING SURPLUS BEFORE WORKING CAPITAL CHANGES (80142.47) (15609.30), 60,116.27 51,895.45
AND OTHER ADJUSTMENTS
Adjustments for :
( /D Trade ivabl 10891.91 (11,420.06) (5.775.04) 1,349.27
( ) / D Loans and (122379.13) (57,419.30) 5,364.68 (31,499.6
Increase / (Decrease) Trade Payables 789.19 (285.94) (950.19) -
Increase / (Decrease) Other liabilities and provisions 89742.51 16,484.98 8,616.21 (5.123.32
(Increase) / Decrease Other Assets (52.03) (40.50) 125.45 -
( )/ D (430.59) (146.91) 1,349.27 -
Cash generated from op (1,01,580.61) (68,436.03) 68,595.75 16,621.73
Direct Taxes (paid) / refund (net)
(a) NET CASH FLOW FROM / (USED IN) OPERATION ACTIVITES (1,01,580.61) (68,436.03) 68,595.75 16,621.73
cash flow from Investing activities:
(Purchase) / Sale of fixed assets (including capital work in progress) (15124.47) (13,806.33) (24,160.44) (13,075.27)
ithd 1/ (i il t) of margin deposit
(Purchase) / Sale of (1240.00) (674.00) (620.00) 37.96
Interest received 55.40 41.77 19.37 -
Dividend received
(b)NET CASH FROM /(USED) IN INVESTING ACTIVITIES (16,309.07) (14,438.56) (24,761.08) (13,037.31)
Cash flow from financing activities:
Long term bank loan taken / (Repaid) 39,824 .61 1,36,718.19 (4,174.76) -
Short term bank loan taken / (Repaid)
Unsecured Loans from related parties taken
Unsecured Loans from related parties repaid
Finance cost paid (11922.75) (8,539.66) (8.780.25) -
(c)NET CASH FROM/ (USED) IN FINANCING ACTIVITIES 27901.87| 128178.53 (12,955.01) -
Net increase / (decrease) in cash and cash equivalents (a+b+c) (89987.81) 45303.94 30879.67 3584.42
For the year For the year
PARTICULARS For (h:“y:;r' ezr:;;;d 31st F;.r:‘h';.y::hr'lzr;:;d ended :;;toMnn:h, ended ;;:;March.
Cash and cash eq as at the of the year,
comprising :
Cash 1711.14 4,188.49 3,546.03 -
Cheques on hand J
Balances with scheduled banks on current accounts 381617.07| 3,33,835.79 2,53,104.69) -
383328.21 3,38,024.28 2,56,650.72 -
Cash and cash equivalents as at the end of the year, comprising :
Cash (10604.18) 1,711.14 4,191.67 2,83,338.72
Cheques on hand
Balances with scheduled banks on current accounts 303944.57 3,81,617.07| 2,83,338.72 -
293340.39 3,83,328.22 2,87,530.38 2,83,338.72
NET INCREASE /[DECREASE) AS DISCLOSED ABOVE (89,987.82) 45303.94 30,879.67 2,83,338.72

As per our report of even date

For M.M MATHURIA &)AS
Chartered Accountants ~ 3
Registration No.:115354\

U
CA Manoj. M. Mathuria
—
Proprietor
M.No. 049425
Place: Mumbai
Date: 29th December, 2023

Mr. Vijay SingHaI
General Manager

A

For Brihan Mumbai Electric Supply & Transport Undertaking

|
—
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Notes forming part of Accounts
For the year ended 31° March, 2023

(Supply)

The B.E.S. & T Undertaking is required to maintain books of account as provided in section
460MM of The Mumbai Municipal Corporation Act, 1888 as amended. Since the BES& T
Undertaking does not have any share capital and being a part of the local authority, Maharashtra
Electricity Regulatory Commission(MERC), has permitted it to maintain the books of account in the
manner provided in the Mumbai Municipal Corporation Act, 1888. This is in addition to preparation of

performa accounts in the format prescribed under the Companies Act, 1956 as amended 2013.

As provided in section 126A of the Mumbai Municipal Corporation Act, 1888 it is mandatory for
the Undertaking to prepare budget estimates of income and expenditure of the next ensuing year.
After the grant of approval by the B.E.S.T Committee and the Municipal Corporation these estimates
are treated as grants.Keeping in view the above statutory position the following accounting policies

are followed by the Undertaking: -

1) Revenue Receipts Allocation:

a) General administration receipts: -
i) These receipts include interest on deposits and other investments. These are

allocated in the ratio of 90:10 to Electric Supply and Transport Divisions.

i) Apprentice premium and other receipts are allocated in the ratio of 50:50 to
Electric Supply and Transport Divisions.

iii) Rent of Land and Buildings is allocated in the ratio of 25:75 to Electric Supply and
Transport Divisions.

iv) Income arising on sale of assets of General Administration Department is
allocated in the ratio of 27:73 to Electric Supply and Transport Divisions.

V) Other Receipts and Advertisement receipts are allocated in the ratio of 50:50.

2) Gratuity:
Provision is made in the accounts for gratuity payment due to the employees. The Liability on

accrual basis is Rs. 105.57crores.

3) Advertisement Receipts: -
The advertisement receipts are accounted in the ratio of 50:50.

4) Encashment of Leave:

Provision is made in the accounts for LTA / leave encashment dues of the employees.
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5) Allocation of General Administration Expenses:
The allocation of General Administration Expenses between the Electric Supply and
Transport Division is mainly on the basis of number of employees deployed in each division

and the percentage of allocation during the current financial year and the immediately

preceding year were as under:

5 2022-23 2021- 22
¢
" Particulars Supply | Transport Supply | Transport
0.
(%) (%) (%) (%)
1) Security and Vigilance 25 75 15 85
2) Civil Engineering Department 45 55 45 55
3) Time Keeping, Personnel,
19 81 20 80
C Welfare, Medical etc.
4) EDP Department 65 35 51 49
5) Legal, Audit, Accounts, Cash,
50 50 50 50
Secretarial, PRO etc.

6) Allocation of Energy Charges for the purpose of considering the operational

efficiency of the two divisions.
The energy utilised in the various Bus Depots is charged as expenditure to the Transport

Division and corresponding notional income is included in the income of Electric Supply

division.

7) Depreciation Provision:
i) The Depreciation on the Fixed Assets is provided under the Straight-Line Method.

The estimated life of assets in the Electric Supply Division is based on the MERC'’s

regulations, 2019.

iii) The Depreciation so computed is restricted to 90% of the book value of assets.

iv) The Depreciation has been provided on the Opening balance of the assetsas on 1°
April, 2022.

V) ltems of Furniture and other Office Equipments, tools individually costing lessthan Rs.

10,000/- are charged to revenue in the year of purchase.
Vi) The rates of Depreciation applied for various classes of assets& policy for calculation

of Depreciation is as per the MERC Regulations, 2019.

8) BEST Staff Benefit Fund (Statutory Fund under Section 460 HH):
As required under the M.M.C. Act, the said fund is created and source of this fund is fines

_,,géﬂ'ééted from the Officers / Staff under Section 460 (W) on account of misconduct, etc. In

& f‘_ié@jd!fioh{?oﬁﬁ-%his, Donations from passengers, Income out of sale of lost property are also

)
-""/"I:
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9)

credited to this fund. The application of this fund is to give financial assistance to the
widows of the staff in case of death while in service and also for well being of staff members.

This is a dedicated fund and not invested in the bankand included in otherReserve.

Motor Vehicles( Third Party Insurance Fund) a Statutory Fund:-
As required under the Motor Vehicle Act a statutory fund uptoRs. 20 Lakhs is required to be
created to settle the claims arising out of accidents. This being a dedicated fund is required

to be invested separately. The amount to be charged to Revenue depends upon the number
of vehicles used by the Electric Supply, Transport and General Administration divisions of

the Undertaking and included in other Reserve.

10) Fidelity Insurance Fund (Non-Statutory): -

Every year a provision is made towards Fidelity Insurance Fund to safeguard interest of the
Undertaking against the risk arising out of cash handling by employees. Provision towards
Fidelity Insurance Fund was stopped due to no debit was charged for last 8 years. No such

incidence is reported in last 8 years.

11) Property Insurance Fund (Non-Statutory): -

The Property Insurance Fund is created by providing Minimum 0.5% and Maximum 5% of the
opening value of the total Assets of the Undertaking (Excluding Land). In view of creating this
fund no general insurance policy is contracted with any outside insurance company to cover
the assets against any risk. Under this fund, a similar treatment is given as stated in the
General Reserve Fund in order to equalize the provision towards the Property Insurance
Fund to the extent of 0.5% on the Opening Gross Fixed Assets at the time of bifurcating the
Balance sheet of Supply &Transport.In Case No.33 of 2016 Maharashtra Electricity
Regulatory Commission(MERC) has disallowed the amount of Property Insurance Fund for
Second MYT Control Period for FY 2012-13 to FY 2015-16 and have directed to take
Property Insurance from an outside Agency, the corresponding Insurance Premium will be
allowed as expenses. However, the BEST Undertaking could not take the policy in the

FY.2022-23. Hence the provision of Property Insurance Fund is not considered by the

Undertaking.

12) Electric Supply Contingency Reserve Fund (Statutory Fund): -

AL

| Qégeneﬁa! Administration Assets as per the MERC's & APTEL Order.

Every year 0.5% on the opening value of the total assets of the Electric Supply Division and

50% of the opening value of the General Administration assets (excluding land) is charged to

.-~ revenue to create the above statutory fund. From FY 201 1-12, it is decided to charge 0.25%

on tﬁéﬁj@pening value of the asset on Electric Supply Division and 50% on the Opening value

12

7
/
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13) Generation of Electricity Fund( Non- Statutory Fund):-

The provision to this fund is made after keeping cash balance of Rs.50000, (for Electric
supply Division) as per Section 460 KK (1) in the BEST Undertaking. The provision to this
fund is made from the Surplus. The investment against this fund was already utilized for the
earlier wage settlement for the period from FY 2001-02 to FY 2005-06.

14) Consumer Contribution & Government Grant:
Consumer Contribution, Capital Connection fees& Government Grant received till March,

2023 was brought under the Schedule 1 as both these funds are contributing for the Gross

Block Assets of the Supply Division.

15) Obsolescence of Stores (Non-Statutory Fund): -
The said fund is created with the approval of BEST Committee & Corporation and source of

this fund is based on quantum of Obsolescence of Stores value and same is first charged to
Revenue Account. The application of this fund is to write off the book value of obsolete and

unserviceable stores items. During the year entire amount lying in the fund is utilized.

16) BEST Group Insurance Fund (Non-Statutory Fund)
The said fund is created with the approval of BEST Committee & Corporation in the year

2014-15. The said fund is utilized to make the payment of Financial aid to the legal heirs of
deceased members/ employees/officers along with payment under “The BES. & T.

Undertaking’s Group Insurance Scheme”.

17) Fixed Assets:-
i) The Fixed Assets are stated at Cost of Acquisition and net of Government Grants

received from State&Central Government and consumers capital connection fees.
i) The assets of General Administration Department which are made available to both
the divisions are apportioned on 50:50 basis.

iii) Capital Work in — Progress includes Capital Stock in hand.

iv) Assets retired from active use and awaiting disposal have not been itemized.
18) Inventory:-
i) Stock of stores and consumables comprised of spares are valued at cost.
ii) Scrap declared but not disposed off is valued at expected average realizable sale
rate.
iii) Purchases are charged to revenue account and stock taken at the year end.
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19) Investment: -
Long term investments are stated at cost. Provision is generally made for diminution in

realizablevalue other than temporary in nature.

20) Bank Balances: -
There were no separate designated bank accounts for Electric Supply Division till the
Financial Year 2007-08. Since the Financial Year 2008-09 the bank accounts are designated.

However, funds are utilized for Transport Division as& when required andvice-versa.

21) Statutory Contribution to M.M.C. Fund:
Due to deficitduring the year, the statutory contribution to the Municipal Fund as required

under section 460KK(2)(e) amounting to Rs.40 lakhs have not paid and not reflected under

Trade Payables.

22) Fixed & Call with Chetana Co-operative Bank
The Undertaking has invested an amount of Rs. 167.32 lakhs with Chetana Co-operative
Bank Ltd. in the F.Y. 1989-90. Out of this, an amount of Rs.1.00 lakh was received on
20.11.1995 from the liquidator of the Bank. The said Bank is in liquidation and the matter is

pending in the Court of Law.

23) Generation of Electricity Fund Investment: -
The BEST Undertaking has invested certain Provident Fund amount in Bonds issued by

Madhya Pradesh Electricity Board and Uttar Pradesh Co-op. Spinning Mills from FY 1994-95
to 1998-99.

These Bonds issuing Companies had defaulted in payment of interest as and when it was
due. Hence the Undertaking had filed suits in various Court of Law against both these
companies. In turn, the Madhya Pradesh Electricity Board has made the payment of principal
amount invested by the Undertaking and have not made the payment of interest thereon. As
such, suit for recovery of interest thereon against this Company is pending in the Court of

Law.

As regard to amount invested in UPCSMFL Bonds 2003, UPCSMFL Bonds 2004, the
Company has neither made payment of principal amount nor interest thereon hence the
Undertaking had filed suit for recovery of principal amount and interest against this Company

and these suits are pending for final hearing.

‘ : ’»/ Page 11



24) Contingent Liability: -
Term Deposit with Chetana Co-operative Bank - Rs. 166.32 lakhs

Generation of Electricity Fund Investment - Rs. 200 lakhs

25) Related Party Disclosures:-
As per the Accounting Standard (AS-18) on related party disclosure issued by The Institute of

Chartered Accountants of India, the disclosure of transaction with related party as defined in

the Accounting Standard is as follows: -

i) List of Related Parties and Relationships

Name of Related Parties Relationship
Mumbai Municipal Corporation BEST Undertaking is a Statutory

Committee of the Mumbai
Municipal Corporation.

BEST Committee Competent Authority

Mr. Lokesh Chandra, IAS General Manager

The General Manager manages the affairs of BEST Undertaking, under the supervision and

control of BEST committee and Mumbai Municipal Corporation.

ii) Transaction / Balance with MMC:-
Particulars/Natures Type Amounts in".
in Lakhs

Sale of Energy (Street Lighting) Income 780.44
(786.77)

Repairs of Street Lighting Income 6360.723
(4963.46)

Permanent reinstatement of

Cable Trenches Expenditure 1034.92

(1867.24)

Note:Figures in brackets are of Previous Year.

26) Spark Green Energy vendor — Penalty on Interest free deposit is applicable due to delay,

which is not provided in the current financial statements.

7R

, "’_’V_- 27) Previof@é;;fyear’s figures have been regrouped/restated/reclassified where necessary.

i
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28) Provision for Bad Debts are made for 1.5% of closing balance of Sundry Debtors.

As per our attached report of even date

For M. M. Mathuria & Associates, For Brihan Mumbai Electric
Chartered Accountants Supply&Transport Undertaking

FRN. 115354W =711 . >

Mr. Manoj Math'ur’i_'g";':.'? e -%H Mr. Vijayq% n
(Proprietor) T General Manager
M. No. 049425
Place: Mumbai

" Dated: 29" December,2023

UDIN : 23049425BGUCJC6879
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Notes forming part of financial statement

RESERVES AND SURPLUS

STATUTORY RESERVE
(As per BMC Act, 1888)

. Sinking Fund for Public Loan

Addition during the year

Less: Deduction During the Year

. *Best Staff Benefit Fund

Addition during the year

Less: Adj/Deduction During the Year

. Motor Vehicles(Third Party Ins Reserve)

Addition/ Adj during the year

Less: Adj/Deduction During the Year

Total of A+B+C

NON-STATUTORY RESERVE

. Property Insurance Reserve

Addition during the year

Less:Adj/ Deduction During the Year

. Third Party Insurance Reserve

Addition during the year

Less: Deduction During the Year

. Depreciation Fund

Addition during the year

Less: Deduction during the year

. Fidelity Insurance Reserve

Addition/Adj during the year

Less: Adj/Deduction During the Year

As at As at
31st MARCH 2023 31st March 2022
(in lakhs) (in lakhs)
296.65 270.43
36.46 26.22
333.11 296.65
333.11 296.65
333.11 296.65
10,014.73 10,014.73
10,014.73 10,014.73
10,014.73 10,014.73
7.03 7.03
7.03 7.03
7.03 7.03
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