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Annexure 1

(X M. M. MATHURIA & ASSOCIATES.
CHARTERED ACCOUNTANTS

56, Botawala Building, 1% Floor, Office No: 9 & 10, Bomanji Master Lane, Mumbai- 400 002.
Website: http://www.mathuria.in, E-mail: incometax@mathuria.in

Date: 29" December,2023

To,

CAO & FA

The Brihan Mumbai Electric Supply & Transport Undertaking
BEST Bhavan, Best Marg,

Mumbai -400 001

Dear Sir,

1.

This Certificate is issued in accordance with the terms of Appointment letter CAO &
FA/Dy. CAO (RC)/128/2023 dated 28.06.2023 issued by BEST undertaking for certifying
Restated Data of its Electricity Business & Data under MERC's (Uniform Recording and
Reporting of Information) Regulation — 2009 for the FY. 2022-23 of Electricity Business
& for certifying Restated Data of the BEST undertaking of Electricity Business for the
FY. 2022-23 for the purpose of Revamped Distribution Sector Scheme (RDSS) of
Government of India.

MERC has directed BEST undertaking vide their order dated 9th March,2006 to
maintain the Proforma Accounts and Financial Statements for its Electricity Business
separately from FY. 2006-07 onwards in the prescribed Formats as applicable to
entities under the Companies Act, 2013 (Erstwhile Companies Act, 1956).

Responsibility of Management for Financial Statements

3.

The Preparation of the Proforma Accounts is the Responsibility of the Management of
BEST undertaking including the preparation and maintenance of all accounts,
adequate accounting records and other relevant supporting documents. The
Management of BEST undertaking is also responsible for applying appropriate basis for
preparation and making estimates that are responsible and prudent.

The undertaking has ensured that it provides all relevant information pursuant to
Companies Act. 2013.

Responsibility of Certifying Chartered Accountants Firm

5.

We have examined the restated data of the Supply Division/ (Electricity Business) of
the BEST undertaking for the year ended 31st March,2023 .The Financial Statements
are prepared by the undertaking pursuant to the Mumbai Municipal Corporation

T iAct,1888.

W\
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Emphasis of matter:

I. The figures of financial statements of Electric supply division are derived by
management by allocating the items of consolidated financial statements into 3
divisions namely; Supply, Bus and General Administrative division. Further, the items of
General Administrative division are divided into Electricity supply and Bus division in
proportion of staff deployed by respective departments.

Il. As informed by the management, depreciation on fixed Assets wherever applicable is
based on the rules and the manner prescribed under Regulation of MERC (terms and
conditions of Tariff) regulations 2019. The depreciation is provided on Straight Line
Method. Depreciation rates and life of an asset are specified by MERC regulations.

It was observed that, no depreciation is charged on fixed assets purchased during the
year as required by the MERC regulations. Also, for assets sold during the year, the
depreciation for the entire year is provided irrespective of date of sale. This practice is
consistently followed by the organization during the past several years.

Nt IV. Gratuity paid to employees who have retired during the period under audit has been
correctly provided in the accounts. However, no provision is made for gratuity in
respect of employees who are still in employment.

V. Similarly, leave encashment paid during the period to employees has been duly
accounted for. However, the provision is not made for the employees who have not yet
opted for leave encashment

The details of consumption of inventory are not shown under the statement of Profit
& Loss as required by Schedule IlI of companies Act, 2013. It was observed that
purchases are directly charged to revenue account.

VI

VIl. The asset side of the balance sheet includes Rs.1,66,32,000/-related to "Fixed and
call with Chetana Co-op Bank" in other current assets. However, as informed by the
management, the said bank is in liquidation and the matter is pending in court of law.

CERTIFICATION:-

On the basis of examination of the books, records and statements produced before us and to
the best of our knowledge and according to the information, explanations and
representations given to us, subject to our observation above, we certify that the aforesaid
restated data for Supply Division (Electricity Business) has been prepared in accordance
with the generally accepted principles and the format prescribed under the Companies Act,
2013.

Our examination of these restated financial statements was conducted in accordance with
the standards on Auditing and other applicable authoritative pronouncements issued by the
J‘_,_//‘eﬂlqsti-tuj(e of Chartered Accountantsof India. Our examination was not planned or performed
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in connection with any transactions to identify matters that may be of potential interest to
third parties.

We conducted our examination of the statements in accordance with Guidance note on
Reports or Certificate for special Purpose (Revised 2016) issued by the Institute of Chartered
Accountants of India. The Guidance Note requires that we comply with ethical requirement
of the code of Ethics issued by the Institute of Chartered Accountants of India.

We have complied with the relevant applicable requirement of the Standard on Quality
control (SOC)1, Quality Control Firms that performs Audits and Reviews of Historical
Financial information , and other Assurance and related Services Engagements.

Restriction on use

This report is issued solely for the purpose of MERC and RDSS Scheme of Government of
India as mentioned in paragraph 1&2 above and should not be used by any other person or
for any other purpose. Accordingly, we do not accept or assume any liability or any duty of
care for any other purpose or to any other person to whom this report is shown or into
whose hands it may come without our prior consent in writing. This report relates only to
the items specified above and does not extend to any financial statements of the BEST
undertaking taken asa Whole.

For M. M. Mathuria & Associates,
Chartered Accountants.___

SEwih &
FRNo. 115358W /(01 ¢

/
£ .

)
Vi \a

Mr. Manoj Mathi‘.lriia\"_;_‘L;.lﬁg_«jy /
(Proprietor) e

M. No. 049425
Place: Mumbai

UDIN: 23049425BGUCIC6879
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EQUITY AND LIABILITIES

Shareholders' funds

Reserves and surplus

Non-current liabilities
Long- Term Borrowings
Other non-current liabilities

Current liabilities
Trade payables
Other current liabilities

(-;Eﬁ'AL

ASSETS

Non-current assets
Fixed assets

Tangible assets

Capital work-in-progress
Non-current investments
Long-term loans and advances
Other non-current assets

Current assets

Inventories

Trade receivables

Cash and Bank Balances
Short-term loans and advances
Other current assets

(o

TOTAL
Significant accounting policies

As per our report of even date

For M.M MATHURIA & ASSOCIATES

e

Chartered Accountants -
Registration N0.:115354} £

Proprietor
M.No. 049425
Place: Mumbai
Date: 29‘§h December, 2023

o,

Brihan Mumbai Electric Supply & Transport Undertaking
Balance Sheet of Electric Supply as at 31st MARCH 2023
UDIN : 23049425BGUCIC6879

Notes As at As at
31st MARCH 2023 31st March 2022
(in lakhs) (in lakhs)

2 4,66,672.25 5,68,257.53
4,66,672.25 5,68,257.53
3 2,14,890.57 1,75,065.96
4 53,171.66 44,779.52
2,68,062.23 2,19,845.48
5 6,514.23 5,725.04
6 2,81,542.80 2,00,192.42
2,88,057.03 2,05,917.46
10,22,791.50 9,94,020.47
7 1,60,901.27 1,55,885.11
4,174.89 3,642.03
8 7,570.01 6,330.01
9 6,063.26 6,024.47
10 1,325.83 1,298.83
1,80,035.25 1,73,180.46
11 1,230.19 799.60
12 42,259.34 53,151.25
13 2,93,340.39 3,83,328.22
14 5,03,981.28 3,81,640.93
15 1,945.04 1,920.01
8,42,756.24 8,20,840.01
10,22,791.50 9,94,020.47

1
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For Brihan Mumbai Electric Supply & Transport Undertaking

Mr. Vijay Singhal
General Manager



Brihan Mumbai Electric Supply & Transport Undertaking
statement of Profit and Loss for the year ended 31st March 2023
UDIN : 23049425BGUCIC6879

Notes For the year ended For the year ended
31st MARCH 2023 31st MARCH 2022
(in lakhs) (in lakhs)
Income
Revenue from operation (gross) 16 3,60,797.03 3,04,904.06
Less: Excise duty
Revenue from operation (net) 3,60,797.03 3,04,904.06
Other income 17 8,179.23 7,124.76
Total Revenue 3,68,976.26 3,12,028.82
Expenses
Purchase of electricity 3,77,499.49 2,80,350.84
Emloyee benefit expense 18 59,532.90 55,978.26
Finance cost 19 11,922.75 8,539.66
Depreciation 7 10,928.82 10,757.63
Other expenses 20 18,075.91 17,315.89
Total expenses 4,77,959.86 3,72,942.27
Profit before tax and Exceptional items (1,08,983.60) (60,913.45)
Exceptional items - £
profit before tax (1,08,983.60) (60,913.45)
Significant accounting policies 1
As per our report of even date
For M.M MATHURIA & ASSOCIATE For Brihan Mumbai Electric Supply & Transport Undertaking

Chartered Accountants -~

General Manager

Proprietor  _
M.No. 049425
Place: Mumbai
Date: 29th December, 2023
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Brihan bai Electric Supply & Transport Undertaking
Cash flow statement ( Supply Division) for the year ended 31st March, 2023
UDIN : 23049425BGUCIC6879
For the year For the year
For the year ended 31st|  For the year ended ended 31st March, | ended 31st March,
PARTICULARS March, 2023 31st March, 2022 2020 2019
SURPLUS BEFORE TAX (108983.60) (60913.45) 29,342.72, -]
Adjusted for
Depreciation 10,928.82 10,757.63 10,327.30 8,780.25
Profit on sale of Fixed Asset 983.94 971.29 (245.36) (1,041.18
L imed / excess provision written back
Finance cost 11,922.75 8,539.66 8,780.25 44,158.01
Interest income (55.40) (75.82) 54.83) -
loss on sale of investments
Movement in reserve and prior period items 7398.32 25868.90 13,966.24 -
Profit on sale of i it (includi ptional item)
Provision for doubtful debts
Advances/ balances written back (2,337.29) (757.50) (2,000.06) (1.63
OPERATING SURPLUS BEFORE WORKING CAPITAL CHANGES (80142.47) (15609.30), 60,116.27 51,895.45
AND OTHER ADJUSTMENTS
Adjustments for :
( /D Trade ivabl 10891.91 (11,420.06) (5.775.04) 1,349.27
( ) / D Loans and (122379.13) (57,419.30) 5,364.68 (31,499.6
Increase / (Decrease) Trade Payables 789.19 (285.94) (950.19) -
Increase / (Decrease) Other liabilities and provisions 89742.51 16,484.98 8,616.21 (5.123.32
(Increase) / Decrease Other Assets (52.03) (40.50) 125.45 -
( )/ D (430.59) (146.91) 1,349.27 -
Cash generated from op (1,01,580.61) (68,436.03) 68,595.75 16,621.73
Direct Taxes (paid) / refund (net)
(a) NET CASH FLOW FROM / (USED IN) OPERATION ACTIVITES (1,01,580.61) (68,436.03) 68,595.75 16,621.73
cash flow from Investing activities:
(Purchase) / Sale of fixed assets (including capital work in progress) (15124.47) (13,806.33) (24,160.44) (13,075.27)
ithd 1/ (i il t) of margin deposit
(Purchase) / Sale of (1240.00) (674.00) (620.00) 37.96
Interest received 55.40 41.77 19.37 -
Dividend received
(b)NET CASH FROM /(USED) IN INVESTING ACTIVITIES (16,309.07) (14,438.56) (24,761.08) (13,037.31)
Cash flow from financing activities:
Long term bank loan taken / (Repaid) 39,824 .61 1,36,718.19 (4,174.76) -
Short term bank loan taken / (Repaid)
Unsecured Loans from related parties taken
Unsecured Loans from related parties repaid
Finance cost paid (11922.75) (8,539.66) (8.780.25) -
(c)NET CASH FROM/ (USED) IN FINANCING ACTIVITIES 27901.87| 128178.53 (12,955.01) -
Net increase / (decrease) in cash and cash equivalents (a+b+c) (89987.81) 45303.94 30879.67 3584.42
For the year For the year
PARTICULARS For (h:“y:;r' ezr:;;;d 31st F;.r:‘h';.y::hr'lzr;:;d ended :;;toMnn:h, ended ;;:;March.
Cash and cash eq as at the of the year,
comprising :
Cash 1711.14 4,188.49 3,546.03 -
Cheques on hand J
Balances with scheduled banks on current accounts 381617.07| 3,33,835.79 2,53,104.69) -
383328.21 3,38,024.28 2,56,650.72 -
Cash and cash equivalents as at the end of the year, comprising :
Cash (10604.18) 1,711.14 4,191.67 2,83,338.72
Cheques on hand
Balances with scheduled banks on current accounts 303944.57 3,81,617.07| 2,83,338.72 -
293340.39 3,83,328.22 2,87,530.38 2,83,338.72
NET INCREASE /[DECREASE) AS DISCLOSED ABOVE (89,987.82) 45303.94 30,879.67 2,83,338.72

As per our report of even date

For M.M MATHURIA &)AS
Chartered Accountants ~ 3
Registration No.:115354\

U
CA Manoj. M. Mathuria
—
Proprietor
M.No. 049425
Place: Mumbai
Date: 29th December, 2023

Mr. Vijay SingHaI
General Manager

A

For Brihan Mumbai Electric Supply & Transport Undertaking

|
—
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Notes forming part of Accounts
For the year ended 31° March, 2023

(Supply)

The B.E.S. & T Undertaking is required to maintain books of account as provided in section
460MM of The Mumbai Municipal Corporation Act, 1888 as amended. Since the BES& T
Undertaking does not have any share capital and being a part of the local authority, Maharashtra
Electricity Regulatory Commission(MERC), has permitted it to maintain the books of account in the
manner provided in the Mumbai Municipal Corporation Act, 1888. This is in addition to preparation of

performa accounts in the format prescribed under the Companies Act, 1956 as amended 2013.

As provided in section 126A of the Mumbai Municipal Corporation Act, 1888 it is mandatory for
the Undertaking to prepare budget estimates of income and expenditure of the next ensuing year.
After the grant of approval by the B.E.S.T Committee and the Municipal Corporation these estimates
are treated as grants.Keeping in view the above statutory position the following accounting policies

are followed by the Undertaking: -

1) Revenue Receipts Allocation:

a) General administration receipts: -
i) These receipts include interest on deposits and other investments. These are

allocated in the ratio of 90:10 to Electric Supply and Transport Divisions.

i) Apprentice premium and other receipts are allocated in the ratio of 50:50 to
Electric Supply and Transport Divisions.

iii) Rent of Land and Buildings is allocated in the ratio of 25:75 to Electric Supply and
Transport Divisions.

iv) Income arising on sale of assets of General Administration Department is
allocated in the ratio of 27:73 to Electric Supply and Transport Divisions.

V) Other Receipts and Advertisement receipts are allocated in the ratio of 50:50.

2) Gratuity:
Provision is made in the accounts for gratuity payment due to the employees. The Liability on

accrual basis is Rs. 105.57crores.

3) Advertisement Receipts: -
The advertisement receipts are accounted in the ratio of 50:50.

4) Encashment of Leave:

Provision is made in the accounts for LTA / leave encashment dues of the employees.
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5) Allocation of General Administration Expenses:
The allocation of General Administration Expenses between the Electric Supply and
Transport Division is mainly on the basis of number of employees deployed in each division

and the percentage of allocation during the current financial year and the immediately

preceding year were as under:

5 2022-23 2021- 22
¢
" Particulars Supply | Transport Supply | Transport
0.
(%) (%) (%) (%)
1) Security and Vigilance 25 75 15 85
2) Civil Engineering Department 45 55 45 55
3) Time Keeping, Personnel,
19 81 20 80
C Welfare, Medical etc.
4) EDP Department 65 35 51 49
5) Legal, Audit, Accounts, Cash,
50 50 50 50
Secretarial, PRO etc.

6) Allocation of Energy Charges for the purpose of considering the operational

efficiency of the two divisions.
The energy utilised in the various Bus Depots is charged as expenditure to the Transport

Division and corresponding notional income is included in the income of Electric Supply

division.

7) Depreciation Provision:
i) The Depreciation on the Fixed Assets is provided under the Straight-Line Method.

The estimated life of assets in the Electric Supply Division is based on the MERC'’s

regulations, 2019.

iii) The Depreciation so computed is restricted to 90% of the book value of assets.

iv) The Depreciation has been provided on the Opening balance of the assetsas on 1°
April, 2022.

V) ltems of Furniture and other Office Equipments, tools individually costing lessthan Rs.

10,000/- are charged to revenue in the year of purchase.
Vi) The rates of Depreciation applied for various classes of assets& policy for calculation

of Depreciation is as per the MERC Regulations, 2019.

8) BEST Staff Benefit Fund (Statutory Fund under Section 460 HH):
As required under the M.M.C. Act, the said fund is created and source of this fund is fines

_,,géﬂ'ééted from the Officers / Staff under Section 460 (W) on account of misconduct, etc. In

& f‘_ié@jd!fioh{?oﬁﬁ-%his, Donations from passengers, Income out of sale of lost property are also

)
-""/"I:

Page 8



gV

9)

credited to this fund. The application of this fund is to give financial assistance to the
widows of the staff in case of death while in service and also for well being of staff members.

This is a dedicated fund and not invested in the bankand included in otherReserve.

Motor Vehicles( Third Party Insurance Fund) a Statutory Fund:-
As required under the Motor Vehicle Act a statutory fund uptoRs. 20 Lakhs is required to be
created to settle the claims arising out of accidents. This being a dedicated fund is required

to be invested separately. The amount to be charged to Revenue depends upon the number
of vehicles used by the Electric Supply, Transport and General Administration divisions of

the Undertaking and included in other Reserve.

10) Fidelity Insurance Fund (Non-Statutory): -

Every year a provision is made towards Fidelity Insurance Fund to safeguard interest of the
Undertaking against the risk arising out of cash handling by employees. Provision towards
Fidelity Insurance Fund was stopped due to no debit was charged for last 8 years. No such

incidence is reported in last 8 years.

11) Property Insurance Fund (Non-Statutory): -

The Property Insurance Fund is created by providing Minimum 0.5% and Maximum 5% of the
opening value of the total Assets of the Undertaking (Excluding Land). In view of creating this
fund no general insurance policy is contracted with any outside insurance company to cover
the assets against any risk. Under this fund, a similar treatment is given as stated in the
General Reserve Fund in order to equalize the provision towards the Property Insurance
Fund to the extent of 0.5% on the Opening Gross Fixed Assets at the time of bifurcating the
Balance sheet of Supply &Transport.In Case No.33 of 2016 Maharashtra Electricity
Regulatory Commission(MERC) has disallowed the amount of Property Insurance Fund for
Second MYT Control Period for FY 2012-13 to FY 2015-16 and have directed to take
Property Insurance from an outside Agency, the corresponding Insurance Premium will be
allowed as expenses. However, the BEST Undertaking could not take the policy in the

FY.2022-23. Hence the provision of Property Insurance Fund is not considered by the

Undertaking.

12) Electric Supply Contingency Reserve Fund (Statutory Fund): -

AL

| Qégeneﬁa! Administration Assets as per the MERC's & APTEL Order.

Every year 0.5% on the opening value of the total assets of the Electric Supply Division and

50% of the opening value of the General Administration assets (excluding land) is charged to

.-~ revenue to create the above statutory fund. From FY 201 1-12, it is decided to charge 0.25%

on tﬁéﬁj@pening value of the asset on Electric Supply Division and 50% on the Opening value

12

7
/
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13) Generation of Electricity Fund( Non- Statutory Fund):-

The provision to this fund is made after keeping cash balance of Rs.50000, (for Electric
supply Division) as per Section 460 KK (1) in the BEST Undertaking. The provision to this
fund is made from the Surplus. The investment against this fund was already utilized for the
earlier wage settlement for the period from FY 2001-02 to FY 2005-06.

14) Consumer Contribution & Government Grant:
Consumer Contribution, Capital Connection fees& Government Grant received till March,

2023 was brought under the Schedule 1 as both these funds are contributing for the Gross

Block Assets of the Supply Division.

15) Obsolescence of Stores (Non-Statutory Fund): -
The said fund is created with the approval of BEST Committee & Corporation and source of

this fund is based on quantum of Obsolescence of Stores value and same is first charged to
Revenue Account. The application of this fund is to write off the book value of obsolete and

unserviceable stores items. During the year entire amount lying in the fund is utilized.

16) BEST Group Insurance Fund (Non-Statutory Fund)
The said fund is created with the approval of BEST Committee & Corporation in the year

2014-15. The said fund is utilized to make the payment of Financial aid to the legal heirs of
deceased members/ employees/officers along with payment under “The BES. & T.

Undertaking’s Group Insurance Scheme”.

17) Fixed Assets:-
i) The Fixed Assets are stated at Cost of Acquisition and net of Government Grants

received from State&Central Government and consumers capital connection fees.
i) The assets of General Administration Department which are made available to both
the divisions are apportioned on 50:50 basis.

iii) Capital Work in — Progress includes Capital Stock in hand.

iv) Assets retired from active use and awaiting disposal have not been itemized.
18) Inventory:-
i) Stock of stores and consumables comprised of spares are valued at cost.
ii) Scrap declared but not disposed off is valued at expected average realizable sale
rate.
iii) Purchases are charged to revenue account and stock taken at the year end.
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19) Investment: -
Long term investments are stated at cost. Provision is generally made for diminution in

realizablevalue other than temporary in nature.

20) Bank Balances: -
There were no separate designated bank accounts for Electric Supply Division till the
Financial Year 2007-08. Since the Financial Year 2008-09 the bank accounts are designated.

However, funds are utilized for Transport Division as& when required andvice-versa.

21) Statutory Contribution to M.M.C. Fund:
Due to deficitduring the year, the statutory contribution to the Municipal Fund as required

under section 460KK(2)(e) amounting to Rs.40 lakhs have not paid and not reflected under

Trade Payables.

22) Fixed & Call with Chetana Co-operative Bank
The Undertaking has invested an amount of Rs. 167.32 lakhs with Chetana Co-operative
Bank Ltd. in the F.Y. 1989-90. Out of this, an amount of Rs.1.00 lakh was received on
20.11.1995 from the liquidator of the Bank. The said Bank is in liquidation and the matter is

pending in the Court of Law.

23) Generation of Electricity Fund Investment: -
The BEST Undertaking has invested certain Provident Fund amount in Bonds issued by

Madhya Pradesh Electricity Board and Uttar Pradesh Co-op. Spinning Mills from FY 1994-95
to 1998-99.

These Bonds issuing Companies had defaulted in payment of interest as and when it was
due. Hence the Undertaking had filed suits in various Court of Law against both these
companies. In turn, the Madhya Pradesh Electricity Board has made the payment of principal
amount invested by the Undertaking and have not made the payment of interest thereon. As
such, suit for recovery of interest thereon against this Company is pending in the Court of

Law.

As regard to amount invested in UPCSMFL Bonds 2003, UPCSMFL Bonds 2004, the
Company has neither made payment of principal amount nor interest thereon hence the
Undertaking had filed suit for recovery of principal amount and interest against this Company

and these suits are pending for final hearing.
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24) Contingent Liability: -
Term Deposit with Chetana Co-operative Bank - Rs. 166.32 lakhs

Generation of Electricity Fund Investment - Rs. 200 lakhs

25) Related Party Disclosures:-
As per the Accounting Standard (AS-18) on related party disclosure issued by The Institute of

Chartered Accountants of India, the disclosure of transaction with related party as defined in

the Accounting Standard is as follows: -

i) List of Related Parties and Relationships

Name of Related Parties Relationship
Mumbai Municipal Corporation BEST Undertaking is a Statutory

Committee of the Mumbai
Municipal Corporation.

BEST Committee Competent Authority

Mr. Lokesh Chandra, IAS General Manager

The General Manager manages the affairs of BEST Undertaking, under the supervision and

control of BEST committee and Mumbai Municipal Corporation.

ii) Transaction / Balance with MMC:-
Particulars/Natures Type Amounts in".
in Lakhs

Sale of Energy (Street Lighting) Income 780.44
(786.77)

Repairs of Street Lighting Income 6360.723
(4963.46)

Permanent reinstatement of

Cable Trenches Expenditure 1034.92

(1867.24)

Note:Figures in brackets are of Previous Year.

26) Spark Green Energy vendor — Penalty on Interest free deposit is applicable due to delay,

which is not provided in the current financial statements.

7R

, "’_’V_- 27) Previof@é;;fyear’s figures have been regrouped/restated/reclassified where necessary.

i
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28) Provision for Bad Debts are made for 1.5% of closing balance of Sundry Debtors.

As per our attached report of even date

For M. M. Mathuria & Associates, For Brihan Mumbai Electric
Chartered Accountants Supply&Transport Undertaking

FRN. 115354W =711 . >

Mr. Manoj Math'ur’i_'g";':.'? e -%H Mr. Vijayq% n
(Proprietor) T General Manager
M. No. 049425
Place: Mumbai

" Dated: 29" December,2023

UDIN : 23049425BGUCJC6879
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Notes forming part of financial statement

RESERVES AND SURPLUS

STATUTORY RESERVE
(As per BMC Act, 1888)

. Sinking Fund for Public Loan

Addition during the year

Less: Deduction During the Year

. *Best Staff Benefit Fund

Addition during the year

Less: Adj/Deduction During the Year

. Motor Vehicles(Third Party Ins Reserve)

Addition/ Adj during the year

Less: Adj/Deduction During the Year

Total of A+B+C

NON-STATUTORY RESERVE

. Property Insurance Reserve

Addition during the year

Less:Adj/ Deduction During the Year

. Third Party Insurance Reserve

Addition during the year

Less: Deduction During the Year

. Depreciation Fund

Addition during the year

Less: Deduction during the year

. Fidelity Insurance Reserve

Addition/Adj during the year

Less: Adj/Deduction During the Year

As at As at
31st MARCH 2023 31st March 2022
(in lakhs) (in lakhs)
296.65 270.43
36.46 26.22
333.11 296.65
333.11 296.65
333.11 296.65
10,014.73 10,014.73
10,014.73 10,014.73
10,014.73 10,014.73
7.03 7.03
7.03 7.03
7.03 7.03
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Notes forming part of financial statement

As at As at
31st MARCH 2023 31st March 2022
(in lakhs) (in lakhs)
. Grant/Consumer Cont. 36,631.00 35,803.01
Addition/ Adj during the year 3,954.12 827.99
40,585.12 36,631.00
Less: Deduction / Adjustments During the Year
40,585.12 36,631.00
. BEST Group Ins. Fund (11.91) (11.92)
Addition during the year 0.00 0.01
(11.91) (11.91)
Less: Deduction/Adj During the Year
(11.91) (11.91)
. Electric Supply Contingencies Reserve 6,897.10 6,161.57
Addition/Adj during the year 761.55 735.52
7,658.64 6,897.10
Less: Deduction During the Year - -
7,658.64 6,897.10
less: Invested amount as per regulation & investable amount - -
7,658.64 6,897.10
. * Generation Of Electricity Fund 19,687.30 19,655.30
Addition/Adj during the year - - 32.00
+19,687.30 19,687.30
Less: Deduction During the Year
19,687.30 19,687.30
Total of D+E+F+G+H+I+K 77,940.92 73,225.25
. *Minimum Cash Balance as per Section 460KK1 0.50 0.50
Addition/Adj during the year
0.50 0.50
Less: Deduction During the Year
0.50 0.50
. B. E. S.T. Staff Amenities Reserve 0.30 -
Provided during the year - 0.30
0.30 =
Less: Deduction During the Year - -
0.30 0.30
. Obsolescence of stores 10.53 6.53
Addition/Adj during the year
10.53 6.53
Less: Deduction / Adjustments During the Year - -
10.53 6.53
. Surplus
Opening balances as per last financials 4,94,728.30 5,31,398.90
Add: Profit/(Loss) for the year (1,08,983.60) (60,913.45)
Add: Prior period items 3,403.74 24,978.37
3,89,148.44 4,95,463.82
Deduct : Transfer to Contingency reserve fund (761.55) (735.52)
3,88,386.89 4,94,728.30
Total of J+ K+L’+M / ’ 3,88,398.22 4,94,735.63
Total 4,66,672.25 5,68,257.53
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Notes forming part of financial statement

Long-term borrowings

Secured loan

Secured against first charge on plant & machinery from Canara Bank”
Long Term finance *

Unsecured loan

APDRP Loan**

Short Term Finance *

REC #

DEPOSIT WITH BEST FUND (FROM SBF)
Short Term Finance (Tata Finance)

Rate of Interest 12.95% and secured against first charge on plant & machinery
The maturity period of the loan will be 20 years and repayments being made in 20
installments.

The loan carries interest @ 10.50%.

The repayment to be made in 6 monthly installments. The loan carries interest @ 10.00%

Rate of Interest 11.75%

Other Non-Current Liabilities
Security Deposit
- Deposit from Employees
- Deposit from Customer

Trade payables
Trade payables *

As at 31st MARCH
2023
(in lakhs)

453.95
32,333.33
23,719.06

1,58,384.22

2,14,890.57

As at 31st MARCH
2023
(in lakhs)

35.87
53,135.79

53,171.66

As at 31st MARCH
2023
(in lakhs)

6,514.23

6,514.23

* The Company has not received information from Creditors regarding their status under the Micro,
disclosure relating to amounts unpaid as on 31st March 2018 together with Interest paid / payable

have not been ascertained.

Other current liabilities

Statutory Liabiliities (Contributions to PF,Pension, ESIC, withholding Taxes, VAT etc.)

Empolyee dues payable
Current maturities for long term borrowings
Other payables
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As at 31st MARCH
2023
(in 1akhs)

1,77,907.97
35,956.04

67,678.79

2,81,542.80

As at 31st MARCH
2023
(in lakhs)



8 'Non-current investments
Unquoted Bond
General Securities :
8.20% Oil Bond 2023
8.83%IRFC Bond 2034
9.97%APPFCL Bond 2024
9.97%APPFCL Bond 2024

BEST Group Insurance Scheme Fund
Central Bank of India Fort Branch

Indian Bank Fort Branch

Bank of India Electric House

Punjab National Bank Colaba

Central Bank of India Pedder Road Branch
Canara Bank Colaba

Syndicate Bank,Fort

State Bank of Patiala

Generation of Electricity Fund Investment
(\ Unquoted Shares

Shares in Saraswat Co-op Bank
Contingencies Reserve Fund Investment

9 Long term Loans and advances
(Unsecured, Considered good)

Deposits

10 Other Non - Current Assets (Considered good)

Deferred Revenue Expenditure

Staff Benefit Fund Investment (Fixed Deposit)
Fixed Deposit with Chetna Co - operative Bank
Term Deposit with Canara Bank for LC

11 Inventories
Inventories RGPS

12 Trade receivables
Unsecured, considered good stated otherwise

324.00
350.00
110.00
230.00

1,014.00

200.00

0.01
6,356.00

6,356.01

Total 7,570.01

As at 31st MARCH
2023
(in lakhs)

6,063.26

6,063.26

As at 31st MARCH
2023
(in lakhs)

688.50
166.32
471.01

1,325.83

As at 31st MARCH
2023
(in lakhs)

1,230.19

1,230.19

As at 31st MARCH
2023
(in lakhs)
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Debts outstanding for a period exceeding six months from the date they are due for

payment

Other receivables

13 Cash and bank balances

Cash and cash equivalents
Balance with banks in Current accounts
Cash on hand

Balance in banks for margin money
(-\ staff Benefit Fund Investment (Fixed Deposit)
Fixed Deposit with Chetna Co - operative Bank
Term Deposit with Canara Bank for LC
CLTD A/C (FAME) WITH BANK OF INDIA

Less: Shown under other non current assets

14 Short term Loans and advances
(Unsecured, Considered good)

Deposits

Other loans and advances

Loans to employees

Prepaid expenses

Advances recoverable in cash or kind
- Others
- From Transport Division
- From suppliers

15 Other current assets

Interest Accrued but not received :
Accrued Interest On contingencey reserve
Interest Accrued On Fixed And Call Deposit

Accrued Interest On Generation Of Electricty Fund
ACCruea Interest un >Lari penerit runa

Accrued Interest On BEST Group Insu. Fund

27,512.58

27,512.58

14,746.76

14,746.76

Total 42,259.34

As at 31st MARCH
2023
(in lakhs)

3,03,944.57
(10,604.18)
2,93,340.39

688.50
166.32
471.01

1,325.83

(1,325.83)

2,93,340.39

As at 31st MARCH
2023
(in lakhs)

67.04
378.01

2,937.14
5,01,333.12
(734.03)

5,03,981.28

As at 31st MARCH
2023
(in lakhs)

162.21
116.67
1,666.16

1,945.04




16 Revenue from operations

17

Sale of service
Other operating income

Sale of Scrap

Revenue from operations (Gross)

Sale of Service

Year ended
31st March,2023
(in lakhs)

3,60,190.39

606.64

Year ended
31st March,2022
(in lakhs)

3,04,767.74

136.32

3,60,797.03

3,04,904.06

Distribution of energy by meter 3,52,954.28 2,99,017.54
Distribution of energy 875.39 786.77
Repairs & Maintenance of Street lighting 6,360.72 4,963.43
3,60,190.39 3,04,767.74
Interest income on
Bank deposits 55.40 75.82
Rent of Building & land 628.95 411.70
E. D collection & D P charges 3,915.87 4,900.38
Profit on Sale of Assets 983.94 971.29
Miscellaneous income 19.87 7.77
Discount, sundry balances written back 2,337.29 757.50
Advertisement receipts 237.90 0.30
8,179.23 7,124.76
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18 Employee benefit expense

Salaries, wages and bonus
Contribution to provident and
Staff welfare expense

19 Finance cost

Interest expense
Other borrowing cost

20 Other expenses
Power, Fuel and Electricity
Rent
Repairs and Maintenance
Building
Machinery
Others
Insurance
Incentive charges
Advertisement Expenses
Network charges
Payment to Auditors (Refer details Below)
Printing and Stationery
Communication cost
Travelling and Conveyance
Legal and Professional Fees
Rates and taxes
Bad debts
Bank Charges
Discount on Electricity charges
Permanent Reinstatement
Other Establishment Expenses
Best staff amenities reserve expense
Property insurance fund
Provision for Obsolescence of stores
Transfer to MCGM u/s 460 KK(2)e

Payment to auditors

As auditor
Audit fee
Tax audit fee
Li_mited review

Year ended Year ended
31st March,2023 31st March,2022
(in lakhs) (in lakhs)
44,107.09 42,981.23
15,223.60 12,743.37
202.21 253.66
59,532.90 55,978.26
11,095.60 6,974.69
827.14 1,564.97
11,922.75 8,539.66
503.55 548.14
1,311.76 1,299.02
773.67 839.26
358.09 215.41
3,393.36 2,199.20
- 0.00
1,236.67 1,027.29
72.15 81.05
1,677.15 1,668.66
250.00 225.00
182.70 183.36
707.69 796.10
1,677.53 1,622.70
405.91 347.75
207.90 72.42
565.00 459.00
352.10 693.74
2,260.17 1,520.26
1,034.92 1,867.24
923.17 1,242.63
178.37 403.59
4.05 4.05
18,075.91 17,315.89
250.00 225.00
250.00 225.00
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Annexure 2

UX M. M. MATHURIA & ASSOCIATES.

CHARTERED ACCOUNTANTS
56, Botawala Building, 1 Floor, Office No: 9 & 10, Bomanji Master Lane, Mumbai- 400 002.
Website: http://www.mathuria.in, E-mail: incometax@mathuria.in

Date: 30' September, 2024

To,

CAO & FA

The Brihan Mumbai Electric Supply & Transport Undertaking
BEST Bhavan, Best Marg,

Mumbai -400 001

Dear Sir,

1

This Certificate is issued in accordance with the terms of Appointment letter CAO &
FA/Dy. CAO (RC)/145/2023 dated 11.08.2023 issued by BEST undertaking for certifying
Restated Data of its Electricity Business & Data under MERC's (Uniform Recording and
Reporting of Information) Regulation — 2009 for the FY. 2023-24 of Electricity Business
& for certifying Restated Data of the BEST undertaking of Electricity Business for the Y.
2023-24 for the purpose of Revamped Distribution Sector Scheme (RDSS) of
Government of India.

MERC has directed BEST undertaking vide their order dated Sth March,2006 to maintain
the Proforma Accounts and Financial Statements for its Electricity Business separately
from FY. 2006-07 onwards in the prescribed Formats as applicable to entities under the
Companies Act, 2013 (Erstwhile Companies Act, 1956).

Responsibility of Management for Financial Statements

3.

The Preparation of the Proforma Accounts is the Responsibility of the Management of
BEST undertaking including the preparation and maintenance of all accounts, adequate
accounting records and other relevant supporting documents. The Management of BEST
undertaking is also responsible for applying appropriate basis for preparation and
making estimates that are responsible and prudent.

The undertaking has ensured that it provides all relevant information pursuant to
Companies Act. 2013.

Responsibility of Certifying Chartered Accountants Firm

5.

We have examined the restated data of the Supply Division/ (Electricity Business) of the

BEST undertaking for the year ended 31st March,2024 The Financial Statements are
prepared by the undertaking pursuant to the Mumbai Municipal Corporation Act, 1888.




Emphasis of matter:

I. The figures of financial statements of Electric supply division are derived by
management by allocating the items of consolidated financial statements into 3
divisions namely; Electricity Supply, Transport and General Administrative division.
Further, the items of General Administrative division are divided into Electricity supply
and Transport division in proportion of staff deployed by respective departments.

Il. As informed by the management, depreciation on Fixed Assets wherever applicable is
based on the rules and the manner prescribed under Regulation of MERC (terms and
conditions of Tariff) regulations 2019. The depreciation is provided on Straight Line
Method. Depreciation rates and life of an asset are specified by MERC regulations.

It was observed that, no depreciation is charged on fixed assets purchased during the
year as required by the MERC regulations. Also, for assets sold during the year, the
depreciation for the entire year is provided irrespective of date of sale. This practice is
consistently followed by the organization during the past several years.

IV. Gratuity paid to employees who have retired during the period under audit has been
correctly provided in the accounts. However, no provision is made for gratuity in respect
of employees who are still in employment.

V. Similarly, leave encashment paid during the period to employees has been duly
accounted for. However, the provision is not made for the employees who have not yet
opted for leave encashment

VI. The details of consumption of inventory are not shown under the statement of Profit &
Loss as required by Schedule 111 of companies Act, 2013. it was observed that purchases
are directly charged to revenue account.

VII. The asset side of the balance sheet includes Rs. 1,66,32,000/- related to "Fixed and call
with Chetana Co-op Bank" in other current assets. However, as informed by the
management, the said bank is in liquidation and the matter is pending in court of law.

CERTIFICATION:-

On the basis of examination of the books, records and statements produced before us and to
the best of our knowledge and according to the information, explanations and representations
given to us, subject to our observation above, we certify that the aforesaid restated data for
Supply Division (Electricity Business) has been prepared in accordance with the generally
accepted principles and the format prescribed under the Companies Act, 2013.

Our examination of these restated financial statements was conducted in accordance with the
standards on Auditing and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India. Our examination was not planned or performed
in connection with any transactions to identify matters that may be of potential interest to
third parties.
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We conducted our examination of the statements in accordance with Guidance note on
Reports or Certificate for special Purpose (Revised 2016) issued by the Institute of Chartered
Accountants of India. The Guidance Note requires that we comply with ethical requirement
of the code of Ethics issued by the Institute of Chartered Accountants of India.

We have complied with the relevant applicable requirement of the Standard on Quality
control (SOC)1, Quality Control Firms that performs Audits and Reviews of Historical Financial
information , and other Assurance and related Services Engagements.

Restriction on use

This report is issued solely for the purpose of MERC and RDSS Scheme of Government of india
as mentioned in paragraph 1 & 2 above and should not be used by any other person or for
any other purpose. Accordingly, we do not accept or assume any liability or any duty of care
for any other purpose or to any other person to whom this report is shown or into whose
hands it may come without our prior consent in writing. This report relates only to the items
specified above and does not extend to any financial statements of the BEST undertaking
taken as a Whole.

For M. M. Mathuria & Associates,
Chartered Accountants
FRNo. 115354W

Mr. Manoj Mathuria
(Proprietor)

M. No. 049425
Place: Mumbai

UDIN: 2u04qu2CRKE TAN S22 0L

Page 25



Notes forming part of Accounts
For the year ended 31° March, 2024
(Electricity Supply division)

The B.E.S. & T Undertaking is required to maintain books of account as provided in section
460MM of The Mumbai Municipal Corporation Act, 1888 as amended. Since the BES.& T
Undertaking does not have any share capital and being a part of the local authority, Maharashtra
Electricity Regulatory Commission(MERC), has permitted it to maintain the books of account in the
manner provided in the Mumbai Municipal Corporation Act, 1888. This is in addition to preparation of
proforma accounts in the format prescribed under the Companies Act, 1956 as amended 2013.

As provided in section 126A of the Mumbai Municipal Corporation Act, 1888 it is mandatory for
the Undertaking to prepare budget estimates of income and expenditure of the next ensuing year.
After the grant of approval by the B.E.S.T Committee and the Municipal Corporation these estimates
are treated as grants.Keeping in view the above statutory position the following accounting policies
are followed by the Undertaking: -

1) Revenue Receipts Allocation:

a) General administration receipts: -

i) These receipts include interest on deposits and other investments. These are
allocated in the ratio of 90:10 to Electric Supply and Transport Divisions.

ii) Apprentice premium and other receipts are allocated in the ratio of 50:50 to
Electric Supply and Transport Divisions.

iii) Rent of Land and Buildings is allocated in the ratio of 25:75 to Electric Supply and
Transport Divisions.

iv) Income arising on sale of assets of General Administration Department is
allocated in the ratio of 69:31 to Electric Supply and Transport Divisions.

V) Other Receipts and Advertisement receipts are allocated in the ratio of 50:50.

2) Gratuity:
No Provision is made in the accounts for gratuity payment due to the employees. Gratuity

actually paid to employees is recorded as an expense in the books amounting to Rs. 99.27
crores.

3) Advertisement Receipts: -
During the year there are no advertisement receipts earned.

«L\ ;Qr 3 \§
4) Encashment of Lea& ,vJ
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No Provision is made in the accounts for LTA / leave encashment dues of the employees.

LTA / leave encashment actually paid to employees is recorded as an expense in the books

amounting to Rs.5.90 crores.

5) Allocation of General Administration Expenses:

The allocation of General Administration Expenses between the Electric Supply and

Transport Division is mainly on the basis of number of employees deployed in each division

and the percentage of allocation during the current financial year and the immediately

preceding year were as under:

. 2023-24 2022-23
¢
N Particulars Supply | Transport | Supply | Transport
0.
(%) (%) (%) (%)
1) Security and Vigilance 20 80 25 78
2) Civil Engineering Department 45 55 45 55
3) Time Keeping, Personnel,
i 19 81 19 81
Welfare, Medical etc.
4) EDP Department 65 35 65 35
9) Legal, Audit, Accounts, Cash,
50 50 50 50
Secretarial, PRO etc.

6) Allocation of Energy Charges for the purpose of considering the operational

efficiency of the two divisions.

The energy utilised in the various Bus Depots is charged as expenditure to the Transport
Division and corresponding notional income is included in the income of Electric Supply
division.

7) Depreciation Provision:

vi)

The Depreciation on the Fixed Assets is provided under the Straight-Line Method.

The estimated life of assets in the Electric Supply Division is based on the MERC's
regulations, 2019.

The Depreciation so computed is restricted to 90% of the book value of assets.

The Depreciation has been provided on the Opening balance of the assetsas on 1*
April, 2023.

ltems of Furniture and other Office Equipments, tools individually costing lessthan Rs.
10,000/- are charged to revenue in the year of purchase.

The rates of jon applied for various classes of assets& policy for calculation

e MERC Regulations, 2019.

g)
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A
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8)

9)

BEST Staff Benefit Fund (Statutory Fund under Section 460 HH):

As required under the M.M.C. Act, the said fund is created and source of this fund is fines

collected from the Officers / Staff under Section 460 (W) on account of misconduct, etc. In
addition to this, Donations from passengers, Income out of sale of lost property are also
credited to this fund. The application of this fund is to give financial assistance to the
widows of the staff in case of death while in service and also for well being of staff members.
This is a dedicated fund and not invested in the bankand included in otherReserve.

Motor Vehicles(Third Party Insurance Fund) a Statutory Fund:-

As required under the Motor Vehicle Act a statutory fund uptoRs. 20 Lakhs is required to be
created to settle the claims arising out of accidents. This being a dedicated fund is required
to be invested separately. The amount to be charged to Revenue depends upon the number
of vehicles used by the Electric Supply, Transport and General Administration divisions of

the Undertaking and included in other Reserve.

10) Fidelity Insurance Fund (Non-Statutory): -

Every year a provision is made towards Fidelity Insurance Fund to safeguard interest of the

Undertaking against the risk arising out of cash handling by employees. Provision towards
Fidelity Insurance Fund was stopped due to no debit was charged for last 9 years. No such

incidence is reported in last 9 years.

11) Property Insurance Fund (Non-Statutory): -

The Property Insurance Fund is created by providing Minimum 0.5% and Maximum 5% of the
opening value of the total Assets of the Undertaking (Excluding Land). In view of creating this
fund no general insurance policy is contracted with any outside insurance company to cover
the assets against any risk. Under this fund, a similar treatment is given as stated in the
General Reserve Fund in order to equalize the provision towards the Property Insurance
Fund to the extent of 0.5% on the Opening Gross Fixed Assets at the time of bifurcating the
Balance sheet of Supply &Transport.In Case No0.33 of 2016 Maharashtra Electricity
Regulatory Commission(MERC) has disallowed the amount of Property Insurance Fund for
Second MYT Control Period for FY 2012-13 to FY 2015-16 and have directed to take

Property Insurance from an outside Agency, the corresponding Insurance Premium will be
allowed as expenses. However, the BEST Undertaking could not take the policy in the

F.Y.2023-24. Hence the provision of Property Insurance Fund is not considered by the
Undertaking.

l/ s S\
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12) Electric Supply Confinflency Reserve Fund (Statutory Fund): -
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\%: -/ Page 28



Every year 0.5% on the opening value of the total assets of the Electric Supply Division and
50% of the opening value of the General Administration assets (excluding land) is charged to
revenue to create the above statutory fund. From FY 2011-12, it is decided to charge 0.25%
on the Opening value of the asset on Electric Supply Division and 50% on the Opening value
of General Administration Assets as per the MERC’s & APTEL Order.

13) Generation of Electricity Fund( Non- Statutory Fund):-

The provision to this fund is made after keeping cash balance of Rs.50000, (for Electric
supply Division) as per Section 460 KK (1) in the BEST Undertaking. The provision to this
fund is made from the Surplus. The investment against this fund was already utilized for the
earlier wage settlement for the period from FY 2001-02 to FY 2005-06.

14) Consumer Contribution & Government Grant:

Consumer Contribution, Capital Connection fees& Government Grant received till March,
2024 was brought under the Schedule 1 as both these funds are contributing for the Gross
Block Assets of the Supply Division.

15) Obsolescence of Stores (Non-Statutory Fund): -

The said fund is created with the approval of BEST Committee & Corporation and source of
this fund is based on quantum of Obsolescence of Stores value and same is first charged to

Revenue Account. The application of this fund is to write off the book value of obsolete and

unserviceable stores items.

16) BEST Group Insurance Fund (Non-Statutory Fund)

The said fund is created with the approval of BEST Committee & Corporation in the year

2014-15. The said fund is utilized to make the payment of Financial aid to the legal heirs of
deceased members/ employees/officers along with payment under “The B.E.S. & T.

Undertaking’s Group Insurance Scheme”.

17) Fixed Assets:-

i) The Fixed Assets are stated at Cost of Acquisition and net of Government Grants

received from State&Central Government and consumers capital connection fees.

ii) The assets of General Administration Department which are made available to both
the divisions are apportioned on 50:50 basis.

iii) Capital Work in — Progress includes Capital Stock in hand.

iv) Assets retired from active use and awaiting disposal have not been itemized.

18) Inventory:-
i) Stock of




ii) Scrap declared but not disposed off is valued at expected average realizable sale
rate.
iii) Purchases are charged to revenue account and stock taken at the year end.

19) Investment: -
Long term investments are stated at cost. Provision is generally made for diminution in

realizablevalue other than temporary in nature.

20) Bank Balances: -

There were no separate designated bank accounts for Electric Supply Division till the
Financial Year 2007-08. Since the Financial Year 2008-09 the bank accounts are designated.

However, funds are utilized for Transport Division as& when required andvice-versa.

21) Statutory Contribution to M.M.C. Fund:

Due to deficitduring the year, the statutory contribution to the Municipal Fund as required

under section 460KK(2)(e) amounting to Rs.40 lakhs have not paid and not reflected under
Trade Payables.

22) Fixed & Call with Chetana Co-operative Bank ‘
The Undertaking has invested an amount of Rs. 167.32 Iak*s with Chetana Co-operative

Bank Ltd. in the F.Y. 1989-90. Out of this, an amount of Rs.1.00 lakh was received on

|
20.11.1995 from the liquidator of the Bank. The said Bank is ip liquidation and the matter is

pending in the Court of Law.
i

1
The BEST Undertaking has invested certain Provident Fund amount in Bonds issued by

|
Madhya Pradesh Electricity Board and Uttar Pradesh Co-op. SFinning Mills from FY 1994-95

to 1998-99. |

These Bonds issuing Companies had defaulted in payment of interest as and when it was

23) Generation of Electricity Fund Investment: -

due. Hence the Undertaking had filed suits in various Coul‘t of Law against both these
companies. In turn, the Madhya Pradesh Electricity Board has p’nade the payment of principal

amount invested by the Undertaking and have not made the p;ayment of interest thereon. As

such, suit for recovery of interest thereon against this Company is pending in the Court of

Law.

As regard to amount invested in UPCSMFL Bonds 2003, UPCSMFL Bonds 2004, the

Company hasﬁcéctﬁer ‘made payment of principal amount nor interest thereon hence the

’/s/ ~"A'
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Undertaking had filed suit for recovery of principal amount and interest against this Company

and these suits are pending for final hearing.

24) Contingent Liability: -

Term Deposit with Chetana Co-operative Bank - Rs.
Generation of Electricity Fund Investment - Rs.

25) Related Party Disclosures:-

166.32 lakhs
200 lakhs

As per the Accounting Standard (AS-18) on related party disclosure issued by The Institute of

Chartered Accountants of India, the disclosure of transaction with related party as defined in

the Accounting Standard is as follows: -

i) List of Related Parties and Relationships
Name of Related Parties

Mumbai Municipal Corporation

BEST Committee

Mr. Anil Diggikar, IAS

Relationship

BEST Undertaking is a Statutory
Committee of the Mumbai
Municipal Corporation.
Competent Authority

General Manager

The General Manager manages the affairs of BEST Undertaking, under the supervision and

control of BEST committee and Mumbai Municipal Corporation. |

i) Transaction / Balance with MMC:-
Particulars/Natures Type

Sale of Energy (Street Lighting) Income

Repairs of Street Lighting Income

Permanent reinstatement of
Cable Trenches Expenditure

Note:Figures in brackets are of Previous Year.

Amounts in’.
in Lakhs

1121.68
(780.44)
6971.85
(6360.72)

2644.52
(1034.92)



26) Spark Green Energy vendor - Penalty on Interest free deposit is applicable due to delay,

which is not provided in the current financial statements.

27) Previous year’s figures have been regrouped/restated/reclassified where necessary.

28) Provision for Bad Debts are made amounting to Rs. 6.6 crores for FY 2023-24.
As per our attached report of even date

For M. M. Mathuria & Associates, For Brihan Mumbai Electric
Chartered Accountants ZAN Supply &Transport Undertaking
FRN. 115354W

Mr. Manoj Mathyuria )/ r. Anil Diggikar
(Proprietor) General Manager
M. No. 049425
Place: Mumbai

Dated:30"September,2024
G 2 Yoy VU2 BKE T AN > YA
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Brihan Mumbai Electric Supply & Transport Undertaking
Balance Sheet of Electric Supply as at 31st March 2024

| t As at
EQUITY AND LIABILITIES Notes s Ak a
(in lakhs) 31st March 2023
: (in lakhs)

Shareholders' funds

Reserves and surplus 2 483,379.33 466,672.24
483,379.33 466,672.24

Non-current liabilities

Long- Term Borrowings 3 192,624.85 214,890.57
Other non-current liabilities 4 56,631.54 53,171.66
249,256.39 268,062.23

Current liabilities
Trade payables 5 48,010.98 6,514.23
Other current liabilities 6 245,079.01 281,542.80
293,090.00 288,057.03
TOTAL ' 1,025,725.72 1,022,791.49

ASSETS

Non-current assets
Fixed assets

Tangible assets 7 162,306.93 160,901.27
Capital work-in-progress 4,603.68 4,174.89
Non-current investments 8 7,022.01 7,570.01
Long-term loans and advances 9 6,073.26 6,063.26
Other non-current assets 10 1,368.58 1,325.83
181,374.46 180,035.25
Current assets
Inventories 11 965.80 1,230.19
Trade receivables 12 52,803.15 42,259.34
Cash and Bank Balances 13 177,483.85 293,340.39
Short-term loans and advances 14 611,158.80 503,981.28
Other current assets 15 1,939.89 1,945.04
844,351.49 842,756.24
TOTAL ' 1,025,725.72 1,022,791.49
Significant accounting policies 1

As per our report of even date

MANOJ M MATHURIA For Brihan Mumbai Electric Supply & Transport Undertaking
Chartered Accountants S s

Sk
)/®
{

b/Mr. Anil Diggikar

Place: Mumbai General Manager

Date: 257" f(,?kdwé v, D—OL/"
OBid - 240494283 E TR S2 06
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Brihan Mumbai Electric Supply & Transport Undertaking
Statement of Profit and Loss for the period 01/04/2023 to 31/03/2024

Income
Revenue from operation (gross)
Less: Excise duty
Revenue from operation (net)
Other income

Total Revenue

Expenses
Purchase of electricity
Emloyee benefit expense
Finance cost
Depreciation
Other expenses

Total expenses

Profit before tax and Exceptional items
Exceptional items
Profit before tax

Significant accounting policies
As per our report of even date

MANOJ M MATHURIA
Chartered Accountants
Registration No.: 11 £3

=/ Ml
MANOJ M MATHUR[A - 1,

Rartrer = T
M.No. 99936'\\-’. N

Place: Mumbai

Date: 2o™ S(f)‘indocf) 9—0'}({

Notes For.the year ended 1st April 2022 -
31st Mar. 2024 31st Mar. 2023
(in lakhs) (in lakhs)

16 427,821.77 360,797.03
427,821.77 360,797.03

17 6,460.03 8,179.23
434,281.80 368,976.26

316,641.06 377,499.49

18 58,468.06 59,532.90
19 17,514.65 11,922.75
7 11,304.33 10,928.82
20 22,120.87 18,075.91
426,048.98 477,959.86
8,232.82 (108,983.60)

- 0.00
8,232.82 (108,983.60)
1

For Brihan Mumbai Electric Supply & Transport Undertaking

LMW — LUoMAY24 e kETAN G200
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N

Notes forming part of financial statement

As at 31st March 2024 As at 31st March 2023
(in lakhs) (in lakhs)
RESERVES AND SURPLUS
STATUTORY RESERVE
(As per BMC Act, 1888)

. Sinking Fund for Public Loan - -
Addition during the year = =
Less: Deduction During the Year

. *Best Staff Benefit Fund 333.11 296.65
Addition during the year 60.72 36.46

393.83 333.11
Less: Adj/Deduction During the Year » =
393.83 333.11
. Motor Vehicles(Third Party Ins Reserve)
Addition/ Adj during the year
Less: Adj/Deduction During the Year
Total of A+B+C 393.83 333.11
NON-STATUTORY RESERVE

. Property Insurance Reserve 10,014.73 10,014.73

Addition during the year - -
10,014.73 10,014.73

Less:Adj/ Deduction During the Year - -
10,014.73 10,014.73

. Third Party Insurance Reserve
Addition during the year
Less: Deduction During the Year

. Depreciation Fund
Addition during the year 0.00 (0.10)

0.00 (0.10)
Less: Deduction during the year
0.00 (0.10)

. Fidelity Insurance Reserve 703 7.03

Addition/Adj during the year - =
7.03 7.03

Less: Adj/Deduction During the Year - -
7.03 7.03
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Notes forming part of financial statement

As at 31st March 2024 As at 31st March 2023
(in lakhs) (in lakhs)
. Grant/Consumer Cont. 40,585.12 36,631.00
Addition/ Adj during the year 4,332.01 3,954.12
44917.13 40,585.12
Less: Deduction / Adjustments During the Year
44,917.13 40,585.12
. BEST Group Ins. Fund (11.91) (11.91)
Addition during the year 11.91 0.00
0.00 (11.91)
Less: Deduction/Adj During the Year
0.00 (11.91)
. Electric Supply Contingencies Reserve 7,658.64 6,897.10
Addition/Ad] during the year 798.14 761.55
8,456.79 7,658.64
Less: Deduction During the Year - =
8,456.79 7,658.64
less: Invested amount as per regulation & investable amount - -
8,456.79 7,658.64
. * Generation Of Electricity Fund 19,687.30 19,687.30
Addition/Ad] during the year - =
19,687.30 19,687.30
Less: Deduction During the Year
19,687.30 19,687.30
Total of D+E+F+G+H+I+K 83,082.98 77,940.82
. *Minimum Cash Balance as per Section 460KK1 0.50 0.50
Addition/Ad] during the year
0.50 0.50
Less: Deduction During the Year
0.50 0.50
. B. E. S. T. Staff Amenities Reserve 0.30 0.30
Provided during the year - -
0.30 0.30
Less: Deduction During the Year = &
0.30 0.30
. Obsolescence of stores 14.53 10.53
Addition/Adj during the year
14.53 10.53
Less: Deduction / Adjustments During the Year - =
14.53 10.53
. Surplus
Opening balances as per last financials 388,386.88 494,728.29
Add: Profit/(Loss) for the year 8,232.82 (108,983.60)
Add: Prior period items 4,065.62 3,403.74
400,685.32 389,148.43
Deduct : Transfer to Contingency reserve fund (798.14) (761.55)
399,887.18 388,386.88

Total of J+ K+L+M 399,902.51 388,398.21

Total 483,379.33 466,672.14




Notes forming part of financial statement

As at 31st March 2024 (in Asat 31st March 2023

lakhs) (in lakhs)
3 Long-term borrowings

Secured loan
Secured against first charge on plant & machinery from Canara Bank*
Long Term finance * - 158,384.22
Unsecured loan
APDRP Loan** 232.37 453.95
Short Term Finance * 34,333.33 32333.33
REC # 19,765.89 23,719.06
TATA BILL Discounting 138,293.26

192,624.85 214,890.57

A Rate of Interest 12.95% and secured against first charge on plant & machinery
** The maturity period of the loan will be 20 years and repayments being made in 20 installments.
The loan carries interest @ 10.50%.
The repayment to be made in 6 monthly installments. The loan carries interest @ 10.00%
# Rate of Interest 11.75%

*

As at 31st March 2024 (in Asat 31st March 2023

lakhs) (in lakhs)
4 Other Non-Current Liabilities
Security Deposit

- Deposit from Employees 34.51 35.87
- Deposit from Customer 56,597.03 53,135.79
56,631.54 53,171.66
As at 31st March 2024 (in Asat 31st March 2023

lakhs) (in lakhs)
5 Trade payables 48,010.98 6514.23
48,010.98 6,514.23

As at 31st March 2024 (in Asat 31st March 2023

lakhs) (in lakhs)
6 Other current liabilities
Statutory Liabiliities (Contributions to PF,Pension, ESIC, withholding Taxes,VAT etc.)
184,414.29 177,907.97
Empolyee dues payable 2,893.66 35,956.04
Current maturities for long term borrowings -
Other payables 57,771.06 67,678.79
245,079.01 281,542.80
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8 Non-current investments
Unquoted Bond
General Securities :
8.20% Oil Bond 2023
8.83%IRFC Bond 2034
9.97%APPFCL Bond 2024
9.97%APPFCL Bond 2024

BEST Group Insurance Scheme Fund
Central Bank of India Fort Branch

Indian Bank Fort Branch

Bank of India Electric House

Punjab National Bank Colaba

Central Bank of India Pedder Road Branch
Canara Bank Colaba

Syndicate Bank,Fort

State Bank of Patiala

Generation of Electricity Fund Investment
Unquoted Shares

Shares in Saraswat Co-op Bank
Contingencies Reserve Fund Investment

9 Longterm Loans and advances
(Unsecured, Considered good)

Deposits

10

Deferred Revenue Expenditure

Staff Benefit Fund Investment (Fixed Deposit)
Fixed Deposit with Chetna Co - operative Bank
Term Deposit with Canara Bank for LC

Other Non - Current Assets (Considered good)
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As at 31st March 2024  (in

As at 31st March 2023

lakhs) (in lakhs)
- 324.00
350.00 350.00
- 110.00
- 230.00
350.00 1,014.00
200.00 200.00
0.01 0.01
6,472.00 6,356.00
6,472.01 6,556.01
Total 7,022.01 7,770.01

As at 31st March 2024  (in
lakhs)

6,073.26

As at 31st March 2023
(in lakhs)

6,063.26

6,073.26

6,063.26

As at 31st March 2024  (in

Asat 31st March 2023

lakhs) (in lakhs)
731.25 688.50
166.32 166.32
471.01 471.01
1,368.58 1,325.83




1

12

13

14

Inventories
Inventories

Trade receivables
Unsecured, considered good stated otherwise

Debts outstanding for a period exceeding six months from the date they are due for

payment

Other receivables

Cash and bank balances

Cash and cash equivalents
Balance with banks in Current accounts
Cash on hand

Balance in banks for margin money

Staff Benefit Fund Investment (Fixed Deposit)
Fixed Deposit with Chetna Co - operative Bank
Term Deposit with Canara Bank for LC

CLTD A/C (FAME) WITH BANK OF INDIA

Less: Shown under other non current assets

Short term Loans and advances
(Unsecured, Considered good)

Deposits

Other loans and advances

Loans to employees

Prepaid expenses

Advances recoverable in cash or kind
- Others
- From Transport Division
- From suppliers

Total

As at 31st March 2024  (in
lakhs)

965.80

As at 31st March 2023
(in lakhs)

1,230.19

965.80

1,230.19

Asat 31st March 2024  (in

Asat 31st March 2023

lakhs) (in lakhs)
39,575.29 27,512.58
39,575.29 27,512.58
13,227.87 14,746.76
13,227.87 14,746.76
52,803.15 42,259.34

As at 31st March 2024  (in

As at 31st March 2023

lakhs) (in lakhs)

199,350.32 303,944.57
(21,866.47) (10,604.18)
177,483.85 293,340.39
731.25 688.50

166.32 166.32

471.01 471.01

1,368.58 1,325.83
(1,368.58) (1,325.83)
177,483.85 293,340.39

As at 31st March 2024  (in

As at 31st March 2023

lakhs) (in lakhs)
50.79 67.04
325.06 378.01
6,270.44 2,937.14
605,634.42 501,333.12
(1,121.91) (734.03)
611,158.80 503,981.28




As at 31st March 2024 (in Asat 31st March 2023

lakhs) (in lakhs)
45 Other current assets

Interest Accrued but not received :
Accrued Interest On contingencey reserve 157.06 162.21
Interest Accrued On Fixed And Call Deposit 116.67 116.67
Accrued Interest On Generation Of Electricty Fund 1,666.16 1,666.16
Accrued Interest On Staff benefit Fund - -
Accrued Interest On BEST Group Insu. Fund = =

1,939.89 1,945.04
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16

17

Revenue from operations

Sale of service
Other operating income
Sale of Scrap

Revenue from operations (Gross)

Sale of Service
Distribution of energy by meter
Distribution of energy
Repairs & Maintenance of Street lighting

Interest income on

Bank deposits

Rent of Building & land

D P charges

Profit on Sale of Assets

Miscellaneous income

Discount, sundry balances written back
Advertisement receipts

Year ended Year ended
31ST MARCH,2024  31ST MARCH,2023
(in lakhs) (in lakhs)

426,608.01 360,190.39
1,213.75 606.64
427,821.77 360,797.03
418,514.48 352954.28
1,121.68 875.39
6,971.85 6360.72
426,608.01 360,190.39
67.90 55.40
399.32 628.95
1,606.58 3915.87
983.94 983.94
2,236.43 19.87
437.27 2337.29
728.59 237.90
6,460.03 8,179.23
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18 Employee benefit expense

Salaries, wages and bonus
Contribution to provident and
Staff welfare expense

19 Finance cost

Interest expense
Other borrowing cost

20 Other expenses

Power, Fuel and Electricity

Rent

Repairs and Maintenance
Building
Machinery
Others

Insurance

Incentive charges

Advertisement Expenses

Network charges

Payment to Auditors (Refer details Below)

Printing and Stationery
Communication cost

Travelling and Conveyance

Legal and Professional Fees

Rates and taxes

Bad debts

Bank Charges

Discount on Electricity charges
Permanent Reinstatement

Other Establishment Expenses

Best staff amenities reserve expense
Property insurance fund

Provision for Obsolescence of stores
Transfer to MCGM u/s 460 KK(2)e

Payment to auditors

As auditor
Audit fee
Tax audit fee
Limited review

Year ended Year ended
31ST MARCH,2024 31ST MARCH,2023
(in lakhs) (in lakhs)
44,061.77 44,107.09
14,216.18 15,223.60
190.11 202.21
58,468.06 59,532.90
14,950.98 11,095.60
2,563.68 827.14
17,514.65 11,922.75
453.28 503.55
1,210.78 1,311.76
669.32 773.67
286.39 358.09
3,177.41 3,393.36
1,600.24 1,236.67
37131 72.15
3,237.67 167745
300.00 250.00
182.99 182.70
676.48 707.69
1,448.61 1,677.53
438.36 405.91
1.43 207.90
660.00 565.00
368.36 352.10
2,622.51 2,260.17
2,644.52 1,034.92
1,884.59 923.17
82.57 178.37
4.05 4.05
22,120.87 18,075.91
300.00 250.00
300.00 250.00
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Annexure 3
THE BRIHAN MUMBAI ELECTRIC SUPPLY AND TRANSPORT UNDERTAKING
(OF THE BRIHANMUMBAI MAHANAGARPALIKA)
APPENDIX NO. E-1
GENERAL FINANCIAL STATISTICS 2022-2023.
2021-2022 PARTICULARS 2022-23 2021-2022 PARTICULARS 2022-23
T T T 4 T T
ELECTRIC SUPPLY INCOME 1,00,000 Minimum Cash balance B/F 1,00,000
Excess of Expenditure over Income
29,90,17,54,121 Distribution of Energy by Meter 35,29,54,27,804 -6,16,48,97,389 Supply -10,97,95,60,652
7,86,76,541 Street Lighting sale of Energy 8,75,38,710 -3,35,84,33,088 Buses 22,10,07,307
49,63,43,277 Street Lighting -R.&M 63,60,72,339 Excess of Income over Expenditure
64,82,48,988 Other Receipts 54,39,56,390 0 Supply 0
7,78,58,698 Share of General Admn. Receipts 33,46,30,315 Buses -10,75,85,53,345
-9,52,32,30,477 Total -10,75,84,53,345
31,20,28,81,625 Total 36,89,76,25,558
Minimum Cash Balance required
ELECTRIC SUPPLY EXPENDITURE 1,00,000 under section 460KK (1) C/F 1,00,000
23,03,39,23,843 Cost of Energy Purchased 28,60,96,49,735 -9,52,33,30,477 -10,75,85,53,345
1,45,29,59,962 External Power Purchased 5,61,29,99,091 Balance appropriated as under:-
2,55,42,00,000 Intra State Transmission Charges 2,54,20,00,131 Transferred to Municipal Fund
99,39,99,996 Standby Charges 98,53,00,008 37,74,99,48,965 0| under section 460KK 2 (e) 0
28,03,50,83,801
5,04,26,32,866 Establishment Cost 5,28,42,85,552 Transferred to Generation of
0| Electricity Fund 0
57,81,90,700 Admn.and Gen.Expenses 53,50,58,534 -9,52,33,30,477 -10,75,85,53,345
Previous Year Accum. Surplus/Deficit
60,60,40,945 Repairs and Maintenance 65,43,30,533 52,96,08,23,681 Supply 49,29,37,63,363
-75,00,23,34,893 Buses -79,77,07,28,876 -30,47,69,65,513
55,23,42,120 Other Cost (includes Cont. Res. Fund & 55,06,08,620 | -22,04,15,11,212 ACCUMULATED DEFICIT
Interest on Consumer Deposit)
1,05,99,75,876 Depreciation 1,07,72,35,346
79,60,43,756 Share of Gen. Admn. 91,61,58,592
69,74,68,950 Interest on Loans 1,10,95,60,068
1,08,78,76,176 Prior Period Adjustment (CR) 1,23,82,39,386
37,36,77,79,014 TOTAL 47,87,71,86,210 -30,47,69,65,513 Balance C/F To Balancesheet -39,99,72,79,472
-6,16,48,97,389 SURPLUS / DEFICIT -10,97,95,60,652
Page 45
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APPENDIX E-1 Contd....

2021-2022 PARTICULARS 2022-23 2021-2022 PARTICULARS 2022-23
< g T T T
BUSES INCOME
22,84,93,50,976 Passenger Receipts 29,04,35,22,445
93,53,08,690 Other Receipts 1,00,55,92,765
14,09,17,951 Share of Gen. Admn. Receipts 40,59,00,464
23,92,55,77,617 Totai 30,45,50,15,674
BUSES EXPENDITURE
7,73,93,82,314 Fuel and Operating Materials 9,91,22,38,802
16,07,40,57,512 Establishment Cost 17,40,99,44,242
76,96,74,129 Admn.and Gen.Expenses 55,39,61,347
55,43,49,431 Repairs and Maintenance 50,32,76,968
11,57,31,186 Other Cost 5,68,14,715
15,44,02,532 Depreciation 6,51,34,913
35,11,76,099 Interest on Loans 27,39,00,500
1,52,52,37,502 Share of Gen.Admn. 1,45,87,36,880
27,28,40,10,705 TOTAL: 30,23,40,08,367 TOTAL
-3,35,84,33,088 SURPLUS / DEFICIT 22,10,07,307

TSigaed, subject to my Audit Report U/Ne.MCA25/23, 2y ¢ €

did28/12/2022 on the 2022:23Accounts of B.ES. & T. Undertaking &

Certificate U/No. MCAM25/23,8/05d1d.28/121202,
thereia.

caclosed
AWM
CAO & FA& % %‘%‘%M’

Municipal Chief Auditor- General Manager

Page :
Municipal Chief Auditor




APPENDIX NO. E-2

DIVISIONAL INCOME AND EXPENDITURE STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2023

ELECTRIC SUPPLY
2021-22 EXPENDITURE 2022-23 2021-22 INCOME 2022-23
5 4 4 £ s T T
23,03,39,23,843 Cost of Energy Purchased 28,60,96,49,735 29,90,17,54,121 Distribution of Energy by Meter 35,29,54,27,804
1,45,29,59,962 External Power Purchased 5,61,29,99,091
2,55,42,00,000 Intra State Transmission Charges 2,54,20,00,131 7,86,76,541 Street Lighting Sale of Energy 8,75,38,710
99,39,99,996| Standby Charges 98,53,00,008| 37,74,99,48,965
28,03,50,83,801 49,63,43,277 Street lighting -R & M 63,60,72,339
30,47,67,73,939 36,01,90,38,853
5,04,26,32,866 Establishment Cost (Supply) 5,28,42,85,552 Other Receipts
49,60,26,774 Establishment Cost (Gen.Admn.) 63,58,94,308 4,56,885 Electricity Duty Collection 0 0
14,30,98,510 Delayed payment Charges 14,03,90,442
57,81,90,700) Admn.and Gen.Expenses (Supply) 53,50,58,534 '1,78,82,956 Rent of Land & Building 1,92,83,247
14,51,68,363 Admn.and Gen.Expenses (Gen.Admn.) 12,39,51,532 0 Advertisement 2,37,60,000
; 48,68,10,637 Miscellaneous 36,05,22,701 54,39,56,390
60,60,40,945 Repairs and Maintenance (Supply) 65,43,30,533 64,82,48,988
9,03,51,371 Repairs and Maintenance (Gen.Admn.) 9,17,24,973
47,87,89,627 Other Cost (Supply) 47,44,53,926
4,87,10,409 Other Cost (Gen.Admn.) 4,89,41,468
Share of General Administration
1,05,99,75,876 Depreciation (Supply) 1,07,72,35,346 7,78,58,698 Receipts 33,46,30,315
1,57,86,840 Depreciation (Gen.Admn.) 1,56,46,311
69,74,68,950 Interest on Loans (Supply) 1,10,95,60,067} 31,20,28,81,625 TOTAL 36,89,76,25,558
0 Interest on Loans (Gen.Admn.) 0
Provisions towards Electric Supply -6,16,48,97,389|  Deficit Transferred to Appropriation A/C -10,97,95,60,652
7,35,52,493 Contingencies Reserve Fund 7,61,54,695
37,36,77,79,014 TOTAL **|  47,87,71,86,210
0 Surplus Trf. to Appropriation A/c 0
37,36,77,79,014 TOTAL 47,87,71,86,210| 37,36,77,79,014 TOTAL 47,87,71,86,210

** The total expenditures Includes 2196325488/- not covered b?@tgreerﬂgudget Grant but awaiting Corporation's Sanction.



APPENDIX NO. E-3

DIVISIONAL INCOME & EXPENDITURE STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2023.

BUSES
2021-22 EXPENDITURE 2022-23 2021-22 INCOME 2022-23
¢ 4 T T T 4
Fuel and Operating Materials Traffic Earning From
2,00,98,44,004 C.N.G.Fuel 2,75,85,45,574 5,44,82,55,340 Sale of Tickets 4,88,37,97,879
55,74,44,418 Fuel Oil 51,42,29,856 2,09,23,68,616 Sale of Tickets wet-lease Buses 2,27,00,04,977
0 Electricity for Electric Buses 0
4,32,77,278 Lubricants 3,61,44,918 16,43,73,169 Monthly Bus Passes 43,86,436
9,28,09,570 Tyre and Tubes 7,58,81,286 49,92,005 Reserved Buses 81,53,226
14,69,64,083 Tickets 27,26,31,507 Lump sum payment from Govt.
4,88,90,42,961 Hiring Chgs. For Buses (wet-lease) 6,25,48,05,661 9,91,22,38,802 6,64,61,847 towards free travel by police personnel 5,43,79,927 7,22,07,22,445
7,73,93,82,314 7,77,64,50,977
16,07,40,57,512 Establishment Cost (Buses) 17,40,99,44,242
1,17,82,05,685 Establishment Cost (Gen.Admn.) 1,13,74,42,390 26,50,96,529 Advertisement Receipts 35,07,95,482
76,96,74,129 Admn.and Gen.Expenses (Buses) 55,39,61,347 12,17,29,00,000 Grant from MCGM 21,82,28,00,000
15,46,48,520 Admn.and Gen.Expenses (Gen.Admn.) 12,85,04,945
2,90,00,00,000 Grant from other than MCGM 0
50,79,30,150 Other Receipts 50,96,76,553
55,43,49,431 Repairs and Maintenance (Buses) 50,32,76,968
9,69,21,216 Repairs and Maintenance (Gen.Admn.) 9,68,95,234 4,71,92,259 Engineering Receipts 2,66,96,684
11,57,31,186 Other Cost (Buses) 5,68,14,715 11,50,89,751 Rent of Bldg.and Land 11,84,24,046 22,82,83,92,765
7,96,75,241 Other Cost (Gen.Admn.) 8,02,48,000 16,00,82,08,689
14,09,17,951 Share of Gen.Admn. Receipts 40,59,00,464
15,44,02,532 Depreciation (Buses) 6,51,34,913 23,92,55,77,617 Total 30,45,50,15,674
1,57,86,840 Depreciation (Gen.Admn.) 1,56,46,311
-3,35,84,33,088 Deficit Transferred to Appropriation A/c. 22,10,07,307
35,11,76,099 Interest on Loans (Buses) 27,39,00,500
0 Interest on Loans (Gen.Admn.)
27,28,40,10,705 Total " 30,23,4!;9&@ Q 27,28,40,10,705 Total 30,23,40,08,367

** The total Expenditure Includes 2589553650/-not covered by Current Budget Grant but awaiting Corporation's Sanction.




APPENDIX NO. E-4
APPROPRIATION ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2023

PARTICULARS 2021-2022 2022-2023
z z
MINIMUM CASH BALANCE BIF - SUPPLY 50,000 50,000
BUSES 50,000 50,000
ELECTRIC SUPPLY :— SURPLUS / DEFICIT(APPENDIX E-1) -6,16,48,97,389 -10,97,95,60,652
BUSES - SURPLUS / DEFICIT (APPENDIX E-1) -3,35,84,33,088 22,10,07,307
TOTAL -9,52,32,30,477 -10,75,84,53,345
SUPPLY -6,16,48,47,389 -10,97,95,10,652
BUSES -3,35,83,83,088 22,10,57,307
LESS— TRANSFERRED TO MUNICIPAL FUND UNDER SEC 460 KK (2) (e)
SUPPLY 0 0
BUSES 0 0
LESS—MINIMUM CASH BALANCE REQUIRED UNDER SECTION 460 KK (1) C/F
SUPPLY 50,000 50,000
BUSES 50,000 50,000
LESS—TRANSFERRED TO GENERATION OF ELECTRICITY FUND 0 0
TOTAL SUPPLY -6,16,48,97,389 -10,97,95,60,652
BUSES -3,35,84,33,088 22,10,07,307
PREVIOUS YEAR ACCUMULATED SURPLUS / DEFICIT
SUPPLY 52,96,08,23,681 49,29,37,63,363
BUSES -75,00,23,34,893 -79,77,07,28,876
ACCUMULATED SURPLUS / DEFICIT
SUPPLY 46,79,59,26,292 38,31,42,02,711
BUSES -78,36,07,67,981 -79,54,97,21,569
PRIOR PERIOD ADJUSTMENT (NET)
SUPPLY CR  2497837,071|CR 34,03,73,974
BUSES DR 1,40,99,60,895|CR 89,78,65,412
BALANCE SURPLUS /DEFICIT CARRIED FORWARD -30,47,69,65,513 -39,99,72,79,472
: SUPPLY 49,29,37,63,363| ** 38,65,45,76,685
BUSES -79,77,07,28,876 -78,65,18,56,157

TSigaed, subject to my Audit Report UMNo.MCAR2S2, 2/ 0 €

#d.23/12/2023 0n the 2022234 ccounts of A9
/ Certificate UNo. MCA/M2S z;o.;:um o
v /' aclosed therein. >
Dy.M.(A]7 22

CAO & FA Municipal €hig¢f Auditor General Manager



ANNEXURE :-'A'

ALLOCATION OF GENERAL ADMINISTRATION INCOME FOR THE YEAR ENDED 31ST MARCH, 2023

Page 50

ALLOCATION ALLOCATION
AMOUNT PARTICULARS AMOUNT
2021-2022 |(ELE. SUPPLY BUSES : 2022-2023 | ELE. SUPPLY BUSES
4 ¢ T L4 3 3
8424105 7581694 842411)A) Interest on Deposits & Other Investments 6155301 5539770 615530
B) MISCELLANEOUS:

1432441 716220 716221] 1) Apprentices Premium etc. 3852414 1926207 1926207
93147085 23286772 69860313] 2) Rent of Buildings & Land 174448394 43612099 130836296
50489118 13632062 36857056 3) Sale of Stores & Scrap Material etc. (Net ) 110298079 60663943 49634136
65223900 32611950 32611950] 4) Other Receipts 445716592 222858296 222858296

60000 30000 30000f 5) Advertisement Receipts 60000 30000 30000
218776649 | 77858698 | 140917951 TOTAL 740530779 334630315| 405900464




ANNEXURE :-B
ALLOCATION OF GENERAL ADMINISTRATION EXPENDITURE FOR THE YEAR 2022-2023
AMOUNT SUPPLY BUSES PARTICULARS AMOUNT SUPPLY BUSES
2021-2022 2021-2022 2021-2022 2022-2023 2022-2023 2022-2023
4 4 T 3 4 4
ESTABLISHMENT COST
6,40,56,418 3,20,28,209 3,20,28,209 MANAGEMENT,SECY.TYPING,CORRESPONDENCE 7,16,58,646 3,58,29,323 3,58,29,323
12,82,24,976 6,41,12,488 6,41,12,488 ACCOUNTS,CAO & FA,BUDGET,PF,CASH 14,20,96,659 7,10,48,329 7,10,48,329
1,33,44,409 66,72,204 66,72,205 PUBLIC RELATION DEPARTMENT 1,69,22,602 84,61,301 84,61,301
2,73,42,894 1,36,71,447 1,36,71,447 LEGAL DEPARTMENT 2,39,89,965 1,19,94,982 1,19,94,982
11,60,29,259 5,80,14,629 5,80,14,630 INTERNAL AUDIT 11,31,98,533 5,65,99,266 5,65,99,266
7,93,47,803 3,96,73,902 3,96,73,901 MATERIAL MANAGEMENT 7,70,00,128 3,85,00,064 3,85,00,064
68,59,91,580 10,28,98,737 58,30,92,843 SECURITY AND VIGILANCE 63,87,77,739 15,96,94,435 47,90,83,304
11,84,34,927 5,32,95,717 6,51,39,210 CHIEF ENGINEER CIVIL & DRAWING OFFICE 19,82,12,495 8,91,95,623 10,90,16,872
11,99,16,954 2,39,83,391 9,59,33,563 TIME KEEPING 11,38,42,894 2,16,30,150 9,22,12,744
3,35,08,696 67,01,739 2,68,06,957 PERSONNEL 4,59,27,662 87,26,256 3,72,01,406
4,10,49,239 82,09,848 3,28,39,391 WELFARE 4,52,86,708 86,04,475 3,66,82,234
12,64,45,299 2,52,89,060 10,11,56,239 MEDICAL 12,71,22,891 2,41,53,349 10,29,69,541
12,05,40,005 6,14,75,403 5,90,64,602 INFORMATION TECHNOLOGY DEPARTMENT 14,53,79,109 9,44,96,421 5,08,82,688
- - - GENERAL ADMINISTRATION 1,39,20,669 69,60,335 69,60,335
1674232459 496026774 1178205685| TOTAL ESTABLISHMENT COST 1,77,33,36,698 63,58,94,308 1,13,74,42,390
I Tl ENERAL EXPEN

27,09,273 13,54,637 13,54,636 MANAGEMENT,SECY.TYPING,CORRESPONDENCE 37,33,423 18,66,712 18,66,712
32,45,755 16,22,877 16,22,878 ACCOUNTS,CAO & FA,BUDGET,PF,CASH 43,04,671 21,52,336 21,52,335
7,74,886 3,87,443 3,87,443 PUBLIC RELATION DEPARTMENT 9,69,779 4,84,889 4,84,889
21,87,638 10,93,819 10,93,819 LEGAL DEPARTMENT 49,90,379 24,95,190 24,95,190
25,35,021 12,67,510 12,67,511 INTERNAL AUDIT 3,81,947 1,90,974 1,90,974
33,07,942 16,53,971 16,53,971 MATERIAL MANAGEMENT 1,09,24,913 54,62,456 54,62,456
59,36,540 8,90,481 50,46,059 SECURITY AND VIGILANCE 37,98,311 9,439,578 28,48,733
84,80,898 38,16,404 46,64,494 CHIEF ENGINEER CIVIL & DRAWING OFFICE 1,07,91,267 48,56,070 59,35,197
5,50,689 1,10,138 4,40,551 TIME KEEPING 2,11,294 40,146 1,71,148
25,54,624 5,10,925 20,43,699 PERSONNEL 25,98,622 4,93,738 21,04,884
4,71,416 94,283 3,77,133 WELFARE 12,41,865 2,35,954 10,05,911
79,45,810 15,89,162 63,56,648 MEDICAL 61,84,648 11,75,083 50,09,565
91,66,016 46,74,668 44,91,348 INFORMATION TECHNOLOGY DEPARTMENT 48,80,889 31,72,578 17,08,311
24,99,50,374 12,61,02,044 12,38,48,330 GENERAL ADMINISTRATION 19,74,44,469 10,03,75,829 9,70,68,640
299816882 145168362 154648520 TOTAL ADMINISTRATION & GENERAL EXPENSES 25,24,56,478 12,39,51,532 12,85,04,946
Contd...
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AMOUNT SUPPLY BUSES PARTICULARS AMOUNT SUPPLY BUSES
2021-2022 2021-2022 2021-2022 2022-2023 2022-2023 2022-2023
T .4 g i 4 T
REPAI MAINTENANCE
5,77,070 2,88,535 2,88,535 MANAGEMENT,SECY.TYPING,CORRESPONDENCE 3,38,105 1,69,052 1,69,052
5,05,488 2,52,744 2,52,744 ACCOUNTS,CAO & FA,BUDGET,PF,CASH 8,05,721 4,02,861 4,02,861
11,261 5,630 5,631 PUBLIC RELATION DEPARTMENT 39,105 19,552 19,552
1,03,515 51,758 51,757 LEGAL DEPARTMENT 1,04,585 52,292 52,292
1,57,049 78,525 78,524 INTERNAL AUDIT 3,15,994 1,57,997 1,57,997
3,55,139 1,77,569 1,77,570 MATERIAL MANAGEMENT 8,50,421 4,25,210 4,25,210
15,17,340 2,27,601 12,89,739 SECURITY AND VIGILANCE 13,35,361 3,33,840 10,01,521
4,53,08,040 2,03,88,618 2,49,19,422 CHIEF ENGINEER CIVIL & DRAWING OFFICE 4,55,03,030 2,04,76,364 2,50,26,667
2,23,303 44,660 1,78,643 TIME KEEPING 3,58,287 68,075 2,90,213
2,58,958 51,792 2,07,166 PERSONNEL 1,73,073 32,884 1,40,189
3,29,419 65,884 2,63,535 WELFARE 1,03,065 19,582 83,483
9,01,117 1,80,223 7,20,894 MEDICAL 2,76,805 52,593 2,24,212
25,38,735 12,94,755 12,43,980 INFORMATION TECHNOLOGY DEPARTMENT 20,42,283 13,27,484 7,14,799
13,44,86,152 6,72,43,076 6,72,43,076 GENERAL ADMINISTRATION 13,63,74,371 6,81,87,185 6,81,87,185
18,72,72,586 9,03,51,370 96921216 TOTAL REPAIRS & MAINTENANCE 18,86,20,206 9,17,24,972 9,68,95,234
OTHER COST

1,107 553 554 MANAGEMENT,SECY.TYPING,CORRESPONDENCE 4 ¢ %

70,210 35,105 35,105 ACCOUNTS,CAO & FA,BUDGET,PF,CASH - - *
64,276 32,138 32,138 PUBLIC RELATION DEPARTMENT 81,824 40,912 40,912

8 = # LEGAL DEPARTMENT - - -
5 : - INTERNAL AUDIT 20,000 10,000 10,000

20,182 10,091 10,091 MATERIAL MANAGEMENT = s 5
1,53,884 23,083 1,30,801 SECURITY AND VIGILANCE 72,587 18,147 54,440
- . - CHIEF ENGINEER CIVIL & DRAWING OFFICE 6,415 2,887 3,528

= - * TIME KEEPING . - -

< ;. - PERSONNEL & - . 5
3,42,51,885 68,50,377 2,74,01,508 WELFARE 3,57,37,802 67,90,182 2,89,47,620
89,65,245 17,93,049 71,72,196 MEDICAL 79,93,700 15,18,803 64,74,897

= < & INFORMATION TECHNOLOGY DEPARTMENT - - -
8,48,58,861 3,99,66,013 4,48,92,848 GENERAL ADMINISTRATION 8,52,77,139 4,05,60,537 4,47,16,603
12,83,85,650 48710409 79675241 TOTAL OTHER COST 12,91,89,468 4,89,41,468 8,02,48,000
31573680 15786840 15786840 DEPRECIATION 3,12,92,622 1,56,46,311 1,56,46,311
2321281258 796043756 1525237502 TOTAL OF GENERAL ADMINISTRATION Paq e 952 2,37,48,95,472 91,61,58,592 1,45,87,36,881




BALANCE SHEET AS AT 31ST MARCH, 2023.

APPENDIX NO. E-5

19,06,91,74,118

25,62,08,71,697

4,18,93,80,837

2021-22 LIABILITIES 2022-23 2021-22 ASSETS 2022-23
5k b4 L4 4 ks 4
FUNDS NET FIXED ASSETS
0 | 1) |Revenue Reserve Fund Section 460 LL (1) (a) 38,32,88,78,533 | 1) Fixed Capital Expenditure (E-6) 39,73,24,91,534
0| 2) |BEST Betterment Fund Section 460LL (1) (b) -18,87,11,38,874 Less : Accumulated Depreciation -19,62,11,57,547
30,000 | 3) (Welfare Fund Section 460 LL (1) ( c) 30,000 37,46,96,283 |2) Capital Work - in - Progress s 44,14,06,352
19,83,24,35,942 20,55,27,40,339
1,87,36,18,672 | 4) |Property Insurance Fund 1,87,97,27,265 INVESTMENT
30,00,000 | 5) |Fidelity Insurance Fund 30,00,000 10,14,00,000 |1) General Investment (E - 7) 10,14,00,000
6) [General Fund 0 2,00,00,000 |{2) Generation of Electricity Fund Investment 2,00,00,000
18,87,11,38,875 | 7) |Depreciation Fund 19,62,11,57,547 1,250 |3) Shares in Co-Op. Banks 1,250
-18,87,11,38,874 Less - Provision -19,62,11,57,547 0 14,70,00,000 |4) BEST Staff Benefit Fund Investment 15,30,00,000
1 1,67,33,321 |5) Fixed & Call Deposits with Banks. 1,60,15,467
2,52,00,000 | 8) [Passenger Insurance Fund 2,52,00,000 51,16,00,000 |6) Contingencies Reserve Fund Investment 63,56,00,000
9) |Financial Asst. Recd. from Various Sources 0]7) BEST Group Insurance Scheme Fund
8,98,62,01,154 (i) Financial Asst.from State/Central Govt. 9,00,87,74,731 79,67,34,571 92,60,16,717
0 (ii) Non-Refundable Premium CURRENT ASSETS
7,71,43,777 (iii) Capital Connection Fees 10,35,12,073 60,00,00,000 {1) Interest Free Deposit for Renewal Power Purch 60,00,00,000
0 (iv) RDSS Grant 29,19,00,000 9,40,41,86,804 2) Interest Accrued on Fixed & Call
10,96,51,63,604 11,31,21,44,069 20,14,60,179 Deposits and General Investment 20,71,00,588
Dedicated Fund 0{3) Deferred Revenue Expenditure 0
1) |Electric Supply Contingencies Reserve Fund as per 4) Securities Deposited by
68,97,09,729 MERC from F. Y. 2008-09 onwards. 76,58,64,424 3,15,080 Employees,Consumers & Sundry Parties 3,15,080
15,43,92,234 |2) {Staff Benefit Fund 16,15,44,709 80,17,75,259 80,74,15,668
1,96,87,30,105 |3) |Generation of Electricity Fund 1,96,87,30,105
-38,19,323 |4) |BEST Group Insurance Fund -44,20,599 5) Stockin Hand ##
2,80,90,12,745 2,89,17,18,639 20,46,29,494 (a) Revenue 22,23,16,191
LOAN FROM
2,76,72,24,039 LOAN FROM RURAL ELECTRIFICATION CORPN. LTD. 2,37,19,06,319 0 | 6) Work in Progress for outside parties
0 Temporary Advance From MCGM 4,44,86,00,000 6,98,92,44,535 | 7) Book Debts 6,85,09,24,416
36,17,69,200 World Bank Loan under MUTP 31,65,48,050 8) Cash and Bank Balance
6,75,52,880 APDRP Loan 4,53,94,960 2,99,41,21,121 (a) Cash on Hand 1,90,19,13,107
1,85,22,00,000 Working Capital Demand loan with Canara 1,85,00,00,000 1,19,52,59,216 (b) With Banks 4,57,49,43,174
11,85,37,61,329 TATA Power Bill Discouting Facilities 15,83,84,22,367 500 (c) Investment in Treasury Bill 500
2,16,66,66,670 Short Term Assistance from Financial Institutions 75,00,00,001

6,47,68,56,781

TOTAL CIF

39,82,47,34,405

| 32,84,33,80,467
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32,81,42,00,638

TOTAL C/F

35,83,62,70,112

Contd....




APPENDIX NO. E- 5. (COHTD.

2021-22 LIABILITIES A 2022-23 2021 -22( ASSETS 2022-23
e T X X T k¢
32,84,33,80,467 TOTAL BIF 39,82,47,34,405 | 32,81,42,00,638 TOTAL BIF 35,83,62,70,112
CURRENT LIABILITES 8) LOANS AND ADVANCES
A:- DEPOSITS FROM 20,77,262 | a) Due from Staff 15,77,885
3,34,82,852 | (1) Employees 3,32,07,152 38,84,370 | b) On Account Payment 38,73,945
4,47,43,97,975 | (2) Consumers 5,31,37,15,395 3,22,58,775 | ¢) Festival Advance 3,59,49,276 4,14,01,106
-3,31,77,55,566 | (3) Sundry Parties 3,43,07,97,309 56,39,19,168 | d) Due from Suppliers 72,30,70,885
3,15,080 | (4) Govt. Securities 3,15,080 2,51,47,77,077 | e) Due from Others 3,55,77,57,958
1,19,04,40,341 8,77,80,34,936 2,96,62,161 | f) Prepaid Expenses 4,28,01,421
B:- OTHER LIABILITIES FOR 504 | g) Deposits with Suppliers 504
3,14,65,79,317 4,36,50,31,874
1,22,15,56,701 | (1) Goods Supplied 1,85,17,52,283
7,02,93,70,825 | (2) Other Expenses 5,53,57,42,513 REVENUE ACCOUNTS
10,03,21,83,322 | (3) Other Finance 4,57,88,31,992 30,47,69,65,504 |** Deficit As Per Revenue Accounts Upto 2022-2023 39,99,72,79,463
0 | (4) Unclaimed Interest 0
0 | (5) Accrued Interest 0
14,11,94,64,258 | (6) Third Parties 19,62,72,47,350
32,40,25,75,106 31,59,35,74,138
PROVISION FOR
0 | (1) BEST Staff Amenities Fund 0
9,35,411 | (2) Obsolescences of Stores 28,45,411
0 | (3) Third Party Insurance Fund 0
3,14,134 | (4) Motor Vehicle (Third Party Insurance Fund ) -7,07,441
12,49,545 21,37,970
Minimum Cash Balance Required
1,00,000 under Sec. 460KK(1) 1,00,000
66,43,77,45,459 TOTAL 80,19,85,81,449 66,43,77,45,459 TOTAL 80,19,85,81,449

* Includes Capital Stock in hand amounting to ¥ 35,99,99,259 i.e Supply ¥ 33,60,58,247 & Buses X 2,39,41,012.

##3T 44,14,06,352 Includes CAPITAL STOCK of ¥ 35,99,99,259 & CWIP ¥ 8,14,07,093.

%22,23,16,193 REVENUE STOCK

% 66,37,22,545

¥58,23,15,450

BALANCE AS PER LEDGER AJ/c586

¥8,14,07,093 CWIP AS PER LEDGER A/C 551

CA

(AT

/
e

Z VA w2 A,

.C.M.(A)

I Signed, subject to my Audit Report U/No.MCA 28232/ O€
d429/12/2023 0n the 202223 Accounts of BES. & T. Undertaking &
Ceriificate U/No. MCAMN25/23-2/05d1d.28/122023,

cnclosed therein.
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hief Auditor

General Manager




ANNEXURE :- 'C’

NOTES ON THE BALANCE-SHEET AS AT 31ST MARCH, 2023.

1. Stores and Material except scrap are valued at cost, scrap is valued at average sale rates.

2. Amount receivable under Court Decree Award from M/s.Madison Communication Pvt. Ltd. ¥.13,15,31,438.

3. Contingent Liability :

Claims against the Undertaking not acknoweldged as debt ¥ 16,71,53,653/- (Previous year 329,14,52,773/-).
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APPENDIX NO. E-6

FIXED CAPITAL EXPENDITURE AS AT 31ST MARCH, 2023

ABBOTORE DEDUCTION ADJUSTMENT TR ACCUMULATED
TOTAL AS AT DURING Fy |'NRESPECTOF |INRESPECT OF | . o'/ |DEPRECIATION AS |NET VALUE AS
PARTICULARS 31ST MAR,2022 e ASSETS TRANSFER (+) | o0 o023 | ON31STMARCH, |ON 31ST MARCH, 2023
i WRITTEN OFF OR (- 2 2023

GENERAL ADMINISTRATION
LAND 41129692 0 0 0 41129692 0 41129692
BUILDINGS 786861935 400000 0 0 787261935 549610507 237651428
MOTOR VEHICLES 39295628 0 2837760 0 36457868 17735474 18722394
PLANT AND MACHINARY 38379262 0 0 0 38379262 29801033 8578229
FURNITURE AND OFFICE EQUIPMENTS 63058527 377371185 10651218 0 429778494 31859952 397918542
TOOLS AND EQUIPMENTS 2980347 150000 0 0 3130347 1821734 1308613
SECURITY EQUIPMENTS 3260388 0 0 0 3260388 2432064 828324
TOTAL 974965780 377921185 13488978 0 1339397987 633260764 706137223

ELECTRIC SUPPLY
LAND 22953418 0 0 0 22953418 0 22953418
BUILDINGS 824262843 59729458 0 -6237000 877755301 430667163 447088138
PLANT & MACHINERY 12660786912 465264200 12864566 -302962 13112883584 7609785270 5503098314
CABLES & MAINS / PILLARS/ST.LIGHTING 12384533986 811677522 9262163 -446475 13186502870 5457715492 7728787378
METERS AND INSTALLATIONS 1602474461 10273216 95613784 0 1517133893 928421502 588712391
STREET LIGHTING LAMPS 1623029223 58807951 0 0 1681837174 560508606 1121328568
D. E. A. ON HIRE 419928 0 0 0 419928 344906 75022
MOTOR VEHICLES 138266692 0 15989559 0 122277133 101657197 20619936
TOOLS AND EQUIPMENTS 487828366 5716436 476110 2349024 495417716 206727063 288690653
FURNITURE AND OFFICE EQUIPMENTS 273357486 14416453 5470321 0 282303618 266599466 15704152
TOTAL 30017913315 1425885236 139676503 4637413 31299484635 15562426665 15737057970
ﬂBuses

LAND 667872253 0 0 0 667872253 0 667872253
BUILDINGS 1274254111 19692492 0 0 1293946603 670748041 623198562
BUSES / MOH OF BUSES 4656054103 0 315606414 589646 4341037335 2407576741 1933460594
MOTOR VEHICLES/MOH OF MOTOR VEH. 121083496 0 2371200 0 118712296 80318993 38393303
PLANT AND MACHINERY 21360118 0 0 0 21360118 10072369 11287749
TOOLS AND EQUIPMENTS 104207707 101244 59438 0 104249513 72179449 32070064
FURNITURE AND OFFICE EQUIPMENTS 491167652 56553232 1290087 0 546430797 184574525 361856272
TOTAL 7335999441 76346967 319327139 589646 7093608915 3425470118 3668138797
‘ GRAND TOTAL 38328878536 1880153388 472492620 -4047767 39732491537 19621157547 20111333990

@ Includes expenditure incurred towards Street Lighting Lamps (Rs. 16.39+47.84 Crs (FY19-20) for LED Street Light Lanterns / flood lights/bultls
against Grant of (Rs. 7.38+18.57 FY 2019-20) Rs.25.95 Crs received from MCGM.

& Includes expenditure incurred towards procurement of Furniture & office equipments of Rs. 28.47 Crs +1.96 Crs. (21-22) = 30.43 Crs under | T M S project against Grant of Rs. 07.37 Crs received from MCGM.
1Cr.Amount of Rs. -184789 00 of Skill Development Traffic Taining Centre at Dindoshi inadvertently bookd in FY 2019-20 now reverted.

lelRelciig

S Inicudes 804 Nos of Buses ( AC CNG 5Nos(2.75Cr) + Low Flooring CNG SD 549 Nos (127.19 Cr) + Midi CNG 250 Nos (49.97 Cr) under JNNURM amounting to Rs. 179.91 Crs.

* Includes expenditure Incurred Under Accelerated Power Development Reform Programme Scheme of Central Government From Financial Year 2001-02 to 2008-09 amounting to Rs.291.66 Crs ( Rs.143.21 Crores Under
Plant & Machinery,Rs. 64.52 Crs Under Cable & Mains, Rs.75.02 Crs Under Meters & Rs. 8.91 Crs Under Office Equipments )
™ Includes Expenditure Incurred Under Business Process Automation Project (BPAP) Amounting to Rs.102.85 crs. (Rs.51.71 +0.10+00.39 +47.65+3.00Lakhs)
* IDC of Rs."0.44 (crore)" was brought into Books of Accounts in FY 2022-23
Ws Includes expenditure incurred towards procurement of 185 Nos of SD TATA buses (Lot 1/303) Rs. 90.56 Cr & Electric Hybrid buses (Lot 1/6) 6 Nos of buses Rs. 9.84Cr
against Rs .100.00 Crs grant received from MCGM and Tejaswini SD buses (Lot 1/ 37) of Rs. 10.92 Crs

+ Includes expenditure incurred towards procurement of Furniture & Office equipments of 42.61 lakhs under Skill Development at Traffic Training Centre, Dindoshi against Grant of Rs. 50.00 Lakhs received fr. Central govt.
Grant received under RDSS project Rs.29.19 Crs. From Central Govt. and Advance paid to L&T (Rs.4.67 crs.) + TATA power (Rs.24.52 crs.)
* Includes Plant & Machinery of Rs. 108.72+0.11 Crs(21-22)+1.21 Crs (22-23) = 110.04 against 60% grant of Rs. 56.98 Crs received from Cen

(FY 19-20)= 17.59 Crs for Led street lanterns of various watts)




APPENDIX NO. E-6 (Contd.)

FIXED CAPITAL EXPENDITURE AS AT 31ST MARCH, 2023

* Includes Rs. 15,35,690.01/- not covered by Current Budget Grant but awaiting Corporation sanction.

** Includes Unremunerative Capital Expenditure amounting to Rs.71,81,75,203.46 on Staff Quarters .
*** In addition to the above mentioned Fixed Assets owned & in the possession of the B. E. S. T. Undertaking as on 31-3-2022,
some more Fixed Assets, which are not owned but are in possession of B.E.S.& T. Undertaking by way

of Lease Agreement, detailed as under:

Sr. NATURE OF FIXED ASSETS NATURE OF COST OF TOTAL COST | RENTAL PAID | BALANCE TENURE OF
No. AGREEMENT (LEASED/SERVICED Of UPTO ason AGREEMENT
CONTRACT LEASE RENT 31.03.2022 31.03.2022 (YEARS)
ASSETS '
1 |2500 Nos. Electronic Meters Acquired in 1999-2000 Lease 30715425 43837448 43837448 0.00 I
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APPENDIX E 7
SCHEDULE OF GENERAL INVESTMENTS AS AT 31ST MARCH, 2023

Com Purchase Market
Sr.No. No i Name Face Value Rate per Book Value rate Market Value
: cent percent
1 1 8.20% Oil Bonds 2023 3,24,00,000.00 99.63 3,24,00,000.00 3,24,00,000.00
2 2 8.83% IRFC 2034 3,50,00,000.00 | 101.12 3,50,00,000.00 3,50,00,000.00
3 3 ?;é’f,f,/, el s 1,10,00,000.00 | 101.45 1,10,00,000.00 1,10,00,000.00
4 4 ggm el b vkl 2.30,00,000.00 | 107.70 2.30,00,000.00 2.30,00,000.00
orpn.Ltd.
Total 10,14,00,000.00 10,14,00,000.00 10,14,00,000.00
Note:- The above Investments are transferred from Electricity Supply Contiengency Reserve Fund Investment.
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APPENDIX NO. E-8

SOURCES AND APPLICATION OF FUNDS FOR

THE YEAR ENDED 31ST MARCH 2023.

(Rs. In Crores.)

Source of Fund (As at 31st March, 2022) (As at 31st March, 2023)
SOURCES OF FUNDS
Funds 1096.52 3131.21
Other Dedicated Fund 280.91 289.17
Loan 1906.92 2562.09
Total 3284.35 3982.47
APPLICATION OF FUNDS
Fixed Assets
Gross Block 3832.89 3973.25
Less : Depreciation -1887.11 -1962.12
Net Block 1945.78 2011.13
Capital work in Progress 37.47 44.14
Total 1983.25 2055.27
A. Investments 79.67 92.60
B. Current Assets
Inventories 20.46 22.23
Sundry Debtors 698.92 685.09
Cash and Bank Balances 418.93 647.69
Other Current Assets 80.18 80.74
Total 1218.49 1435.75
C. Loans and Advances 314.66 436.50
Total A+B+C 1612.82 1964.85
Less : Current Liabilities and Provisions
Liabilities 3359.30 4037.16
Provisions 0.12 0.21
TOTAL 3359.42 4037.37
Net Current Assets -1746.60 -2072.52
Profit and Loss Account 3047.70 3999.73
TOTAL 3284.35 3982.47
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APPENDIX E-9

¢

MOVEMENT IN INTERNAL AND SPECIAL FUNDS AND PROVISIONS FOR THE YEAR 2022-2023

Particulars Balance as on Provided during Amount Total Amount Balance as on
1st Apr.2022 the Year Credited Debited 31st Mar.2023
1 2 3 4 5 6 7
T T , ¢ T T T
Revenue Reserve Fund (101) 0 0 0 0 0
BEST Betterment Fund (Sec 460 LL(i)(b))(102) 0 0 0 0 0
Welfare Fund (Section 120 A)(103) 30000 1] 30000 0 30000
Property Insurance Fund(104) 1873618672 6227487 1879846159 118894 1879727265
Third Party Insurance Fund(105) 0 131994603 131994603 131994603 0
Motor Vehicles (Third Party Insurance Fund)(106) 314134 0 314134 1021575 -707441
Electric Supply Contingencies Reserve Fund(107) 689709729 76154695 765864424 765864424
Fidelity Insurance Fund(108) 2999999 0 2999999 2999999
BEST Staff Benefit Fund (SEC 460 H. H.)(109+110) 154392235 [1] 8436022 162828257 1283548 161544709
General Fund(111) 0 0 0
Special Depreciation Fund(112) 0 0 0
Generation of Electricity Fund(114) 1968730105 1968730105 1968730105
B. E. S. T. Staff Amenities Fund(421) 0 73012020 73012020 73012020 0
Provision for Depreciation Fund(423) 18871138875 1173811503 780485 20045730863 |* 424322948 19621157547
250368
Provision for Obsolescence of Stores(424) 935411 1910000 2845411 2845411
Return on Equity 0 0 0
Passenger Insurance Fund (117) 25200000 25200000 25200000
Best Group Insurance Fund(118) -3819323 724 -3818599 602000 -4420599
TOTAL 23583249837 1390098288 82229251 25055577376 632605956 24422971420

GRANT FROM STATE/CENTRAL GOVT.,(115) 9063344931 g 5544536566 14711393570 5307206766 9404186804
CAPITAL CONNECTION FEES @ 103512073

GRAND TOTAL 32646594768 1390098288 5730277830 39766970946 5939812722 33827158224
* ASSETS WRITTEN OFF
** GRANT RECEIVED
FAME 2 2958800000
15TH FINANCE COMMISSION 2293836566
RDSS GRANT RECV FROM GOV OF INDIA 291900000
TOTAL 5544536566
|@ CAPITAL CONNECTION FEE 103512073 |+ P ag e 60

TOTAL 5648048639 0




APPEENDIX NO. E 10

SCHEDULE OF ELECTRIC SUPPLY CONTINGENCIES RESERVE FUND INVESTMENTS AS AT 31ST MARCH, 2023

Date of

Purchase rate

Date of

Last date of

Market rate

S;" C:g‘p. Name it Face Value Book Value percent Int.Rate Maturity i Recd. Period percent Market Value
1 1 |8.20% Oil Bonds 2023 03.12.09 3,24,00,000.00 3,24,00,000.00 99.63| 8.20 |10.11.2023 |10.11.2020 | 142 3,24,00,000.00
2 2 |8.83% IRFC 2034 06.10.10 3,50,00,000.00 3,50,00,000.00 101.12 | 8.83 [14.05.2034 [15.10.2020 168 3,50,00,000.00
3 3 [9.97% Andhra Pradesh Power Finance Corpn.Ltd. 23.02.12 1,10,00,000.00 1,10,00,000.00 101.45 9.97 130.01.2024 |01.10.2020 182 1,10,00,000.00
4 4 19.97% Andhra Pradesh Power Finance Corpn.Ltd. 23.02.12 2,30,00,000.00 2,30,00,000.00 101.70{ 9.97 [30.01.2024 {01.10.2020 182 2,30,00,000.00
5 8 [10.03% Rajasthan SDL Spl. 2022 30.10.15 1,00,00,000.00 1,00,00,000.00 11218 | 8.55 (18.10.2022 [18.10.2020 165 1,00,00,000.00
6 | 10 [8.21% Haryana SDL Spl 2026 30.11.16 5,00,00,000.00 5,00,00,000.00 102.60 | 8.21 |31.03.2026 [31.03.2021 1 5,00,00,000.00
7 | 11 |8.19% Rajasthan SDL Spl. 2026 30.11.16 50,00,000.00 50,00,000.00 108.05( 8.19 |[23.06.2026 [23.12.2022 99 50,00,000.00
8 | 12 |7.73% WB SDL 2032 171117 6,00,00,000.00 6,00,00,000.00 100.18 { 7.73 |(11.08.2032 (08.11.2020 144 6,00,00,000.00
9| 13 |8.45% Assam SDL 2029 29.03.19 4,60,00,000.00 4,60,00,000.00 102.48 | 8.45 |03.06.2029 [06.03.2021 26 4,60,00,000.00
10| 14 |8.84% Rajasthan SDL 2028 29.03.19 1,00,00,000.00 1,00,00,000.00 105.05| 8.84 [09.12.2028 [12.03.2021 20 1,00,00,000.00
11| 15 |8.18% Haryana Uday 2025 20.01.20 2,60,00,000.00 2,60,00,000.00 104.15 | 8.18 [15.03.2025 [15.12.2020 107 2,60,00,000.00
12| 16 |8.20% Haryana SDL 2028 20.01.20 3,60,00,000.00 3,60,00,000.00 105.80 | 8.20 (02.07.2028 |07.02.2021 53 3,60,00,000.00
13| 17 |[10.03% Rajasthan SDL Spl. 18.10.2028 31.03.21 3,30,00,000.00 3,30,00,000.00 118.54 | 10.03 [18.10.2026 {18.10.2022 165 3,30,00,000.00
14| 18 (6.91% Maharashtra SDL 2033 29.10.21 1,20,00,000.00 1,20,00,000.00 99.35| 6.91 [15.09.2033 [15.03.2023 17 1,20,00,000.00
15| 19 |8.30 % GOI 2042 01.12.21 10,00,000.00 10,00,000.00 114.94 | 8.30 [31.12.2042 [31.12.2022 91 10,00,000.00
16| 20 |7.14% Kerala SDL 2035 31.12.21 7,12,00,000.00 7,12,00,000.00 100.20 { 7.14 [29.12.2035 {29.12.2022 93 7,12,00,000.00
17| 21 |7.83% Rajasthan SDL 2032 28.06.22 5,00,00,000.00 5,00,00,000.00 100.00 | 7.83 |22.06.2032 (22.12.2022 100 5,00,00,000.00
18| 22 |7.79% Tamil Nadu SDL 2032 20.10.22 7,40,00,000.00 7,40,00,000.00 100.00 | 7.79 |(04.10.2032 [04.10.2022 179 7,40,00,000.00
19| 23 |7.87 Himachal Pradesh SDL 2032 30.11.22 5,00,00,000.00 5,00,00,000.00 100.00 ( 7.87 |09.11.2035 [09.11.2022 143 5,00,00,000.00

63,56,00,000.00

63,56,00,000.00

63,56,00,000.00

Page 61




APPENDIX NO E:11

Cash Flow Statement for the Year Ended 31 March, 2023

_—

(X In Crores)

For the year

For the year

Particulars ended ended
31-03-2022 31-03-2023

A) Cash Flow from operating activities :
Difference in Net Profit /(Loss) - Cumulative (843.54) (952.02)
(Profit) / Loss on sale of Fixed Assets - -
Depreciation 39.13 75.00
Contingencies Reserve Fund 7.36 7.62
Miscellaneous Expenditure Written off 0.00 0.00
Interest Expenses 0.00 0.00
Other provision (propins, sb fund , ge, best group insu) 0.64 1.27
Non Operating Income 0.00 0.00
Operating Profit/(Loss) before working capital changes (796.41) (868.14)
A)Adjustments for changes in Working Capital:
Adjustments for application Fund 0.00 0.00
Decrease / (Increase) in Stores & Spares 1.67 (L70)
Decrease / (Increase) in Sundry Debtors (109.44) 13.83
Decrease / (Increase) in other Current Assets (0.02) (0.56)
Decrease / (Increase) in Loans and Advances (17.28) (121.85)
Increase / (Decrease) in Current Liabilities, Deposits and Provisions 48.93 677.95
Cash flow from Operations (1 (872.55) (300.54)
B) Cash flow from investing activities
Net cash flow from Purchase / sale of Fixed Assests (34.88) (140.36)
Net (Increase)/Decrease in Investments (2.85) (12.93)
Non Operating Income 0.00 0.00
Net (Increase)/Decrease in Capital work in progress (6.50) (6.67)
Net cash flow from investing activities (1) (44.23) (159.96)
C) Cash flow from financing activities
Government Grant / Consumer Contribution received 41.58 34.08
Net increase/(Decrease) in Long Term Loans 1053.49 655.17
Interest Expenses 0.00 0.00
Internal Reserve Difference 0.00 0.00
Net cash flow from financing activities (1 1095.07 689.25
Net Cash Inflow/(Outflow) (1)+(11)+(111) 178.28 228.75
Cash and Bank equivalents at beginning of the period 240.66 418.94
Cash and Bank equivalents at closing of the period 418.94 647.69

* Revised as per the MCA Report on Annual Accounts of F.Y. 2013-14 under para No. 4.
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APPENDIX NO. E-12
ABSTRACT OF RECEIPTS AND EXPENDITURE FOR THE YEAR ENDED 31ST MARCH,2023.

RECEIPTS

T

DISBURSEMENTS

Balance as on 01-04-2022

A:

Revenue Accounts

Administration

Miscellaneous Receipts

Electric Supply

Distribution of Electric Energy
Street Lighting

E. D. Collecting charges, delay payment charges etc.

Other Receipts

BUSES

Traffic Receipts
Other Receipts
Capital Account

Loan Funds - Debts Principal
Other Accounts

1) Sinking Fund

2) Special & Internal Funds

3) Sinking, Special & Internal Funds
Investments (Paper & Cash)

4) Suspense Accounts
1) Deposits
ii) Stores Accounts Purchases

i) Miscellaneous

1,57,92,58,920

74,05,30,779

35,29,54,27,804
72,36,11,048
39,15,86,840
15,23,69,550

29,04,35,22,445
1,00,55,92,765

11,28,76,92,205

48,16,36,242
19,71,20,000

7,25,31,63,421
6,11,85,83,865
2,71,37,30,28,933

Revenue Accounts

General Administration
Electric Supply
Buses

Statutory Transfer to Municipal & Other Funds

Minimum Cash Balance as per Section 460kk(1)

Capital Account

General Administration
Electric Supply

Buses

Loan Funds

Other ltems

Other Accounts

1) Sinking Fund
2) Special and Internal Funds
3) Sinking,Special & Internal Funds
Investments ( Paper & Cash)
4) Suspense Accounts
i) Deposits
ii) Stores Accounts Purchases
i) Miscellaneous

Balance as on 31-03-2023

2,37,48,95,471
46,96,10,27,619
28,77,52,71,487

37,79,21,185
1,42,58,85,236
7,63,46,967
8,72,06,55,664
(47,65,40,388)

46,99,98,026
32,71,20,000

14,36,35,678
5,64,75,40,001
2,67,40,36,45,289

3,41,57,22,583

GRAND TOTAL

3,65,64,31,24,819

Wy

O&F

GRAND TOTAL

3,65,64,31,24,819

Municipal'tifef Auditor

General Manager




APPENDIX NO. E-13

STATEMENT OF SHORT TERM FINANCIAL ASSISTANCE FOR THE F.Y. 2022-23 ( IN CRORES)

Sr.NO. BANK NAME INT. Rate i"’::gﬂ‘r’]? Loan Period ;’ i:;o"z”z Sé;;g' S&;’;Q 32’ 3?;0"2';
A) SHORT TERM LOANS From To

1 BANK OF INDIA 6.85% | 200.00 | 31.03.2022 | 31.03.2023 20000]  0.00| 200.00 0.00

755% | 200.00 | 30.06.2022 | 26.06.2023 0.00] 20000] 200.00 0.00

7.55% 50.00 11.08.2022 | 30.06.2023 0.00] 50.00] 50.00 0.00

2 HDFC BANK 751% | 100.00 | 31.12.2022 | 30.12.2023 0.00] 10000 25.00 75.00

3 RUSS;E&E%%E%S?“ 8.10% 100.00 25052021 | 15.05.2022 16.67|  000| 16.67 0.00

SHORT TERM LOAN TOTAL - (A) 216.67| 350.00| 49167 75.00

» RATE OF INTEREST FOR THE MONTH MARCH- 2022 IS SHOWN AS INTEREST RATES ARE FLUCTUATED DURING THE FINANCIAL YEAR.
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THE BRIHAN MUMBAI ELECTRIC Suv)Pl.Y AND TRANSPORT UNDERTAKING
(OF THE BRIHANMUMBAI MAHANAGARPALIKA)
APPENDIX NO. E-1

Annexure 4
GENERAL FINANCIAL STATISTICS 2023-2024
2022-2023 PARTICULARS 2023-24 2022-2023 PARTICULARS 2023-24
T 4 ;4 T 4 R
ELECTRIC SUPPLY INCOME 1,00,000 Minimum Cash balance B/F 1,00,000
Excess of Expenditure over Income
25,29,54,27,804 Distribution of Energy by Meter 41,85,14,47,703 -10,57,95,60,652 Supply 0
8,75,38,710 Street Lighting sale of Energy 11,21,68,428 0 Buses -10,37,93,31,414
63,60,72,339 Stieet Lighting -R.&M 69,71,85,338 Excess of Income over Expenditure
54,39,56,350 Other Receipts 55,37,60,171 o] Supply 68,59,20,986
35,46,30,315% Share of General Admn. Receipts 23,36,17,813 22,10,07,307 Buses -9,69,34,10,428
-10,75,84,53,345 Total -9,69,33,10,428
26,89,76,25,558 Total 43,42,81,79,553
Minimum Cash Balance required
ELECTRIC SUPPLY EXPENDITURE 1,00,000 under section 460KK (1) C/F 1,00,000
28,60,96,49,735 Cost of Energy Purchased 23,93,68,55,673 -10,75,85,53,345 -9,69,34,10,428
5,61,29,95,1191 External Power Purchased 4,45,05,80,615 Balance appropriated as under:-
2,54,20,60,131 Intrz State Transmission Charges 2,33,65,69,787 Transferred to Municipal Fund
98,53,00,008 Standby Charges 94,02,99,996 31,66,41,06,071 0 under section 460KK 2 (e) 0
37,74,99,48,965
5,28,42,85,552 Establishment Cost 5,24,38,61,648 Transferred to Generation of
0| Electricity Fund 0
53,50,58,534 Admn.and Gen.Expenses 52,53,69,534 -10,75,85,53,345 -9,69,34,10,428
Previous Year Accum. Surplus/Deficit
65,43,30,533 Repairs and Maintenance 1,00,25,70,055 49,29,37,63,363 Supply 38,65,45,76,685
-79,77,07,28,876 Buses -78,65,18,56,157 -39,99,72,79,472
55,06,08,620 Other Cost (includes Cont. Res. Fund & 84,61,22,715 -30,47,69,55,513 ACCUMULATED DEFICIT
Interest on Consumer Deposit)
1,07,72,35,346 Depreciation 1,08,77,87,569
91,61,58,592 Share of Gen. Admn. 87,73,43,468
1,10,95,60,068 Interest on Loans 1,49,50,97,507
1,23,82,39,386 Prior Period Adjustment (CR) 55,75,19,128
47,87,71,86,210 TOTAL 42,74,22,58,567 -39,99,72,79,472 Balance C/F To Balancesheet -49,13,31,70,772
-10,97,95,60,652 SURPLUS / DEFICIT 68,59,20,986
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APPENDIX E-1 Contd....

2022-2023

PARTICULARS 2023-24 2022-2023 PARTICULARS 2023-24
2 L § . 4 4 4 T
BUSES INCOME
29,04,35,22,445 Passenger Receipts 19,98,35,07,331
1,00,55,92,765 Other Receipts 1,29,04,62,525
40,59,00,464 Share of Gen. Admn. Receipts 18,35,24,247
30,45,50,15,674 Total 21,45,74,94,103
BUSES EXPENDITURE
9,91,22,38,802 Fuel and Operating Materials 11,50,32,62,416
17,40,99,44,242 Establishment Cost 17,43,43,09,298
55,39,61,347 Admn.and Gen.Expenses 53,74,04,114
50,32,76,968 Repairs and Maintenance 45,11,40,143
5,68,14,715 Other Cost 4,48,58,330
6,51,34,913 Depreciation 7,17,00,996
27,39,00,500 Interest on Loans 34,97,97,425
1,45,87,36,880 Share of Gen.Admn. 1,44,43,52,795
30,23,40,08,367 TOTAL 31,83,68,25,517 TOTAL
22,10,07,307 SURPLUS / DEFICIT -10,37,93,31,414 e

e

C A (Del.)

.

dtd. 17111'2-0*:1 the

ISigned, subject to my Audit Repert U/No.MC

AN25/24-25]03

262324 A ccounts of B.E.S. & T. Und

Certificate U/No. \ICA/DIVM °2dtd. 27eq|2094

<nclosed therein.

Municipal aditor

unB e!)al %Igef Auditor

ertaking &




APPENDIX NO. E-2

DIVISIONAL INCOME AND EXPENDITURE STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2024

ELECTRIC SUPPLY
2022-23 EXPENDITURE 2023-24 2022-23 INCOME 2023-24
4 5 4 T 4 4
28,60,96,49,735 Cost of Energy Purchased 23,93,68,55,673 35,29,54,27,804 Distribution of Energy by Meter 41,85,14,47,703
5,61,29,99,091 External Power Purchased 4,45,05,80,615
2,54,20,00,131 Intra State Transmission Charges 2,33,63,69,787 8,75,38,710 Street Lighting Sale of Energy 11,21,68,428
98,53,00,008 Standby Charges 94,02,99,996] 31,66,41,06,071
37,74,99,48,965 63,60,72,339 Street lighting -R & M 69,71,85,338
36,01,90,38,853 42,66,08,01,469
5,28,42,85,552 Establishment Cost (Supply) 5,24,38,61,648 Other Receipts
63,58,94,308 Establishment Cost (Gen.Admn.) 57,35,46,035 0 Electricity Duty Collection 0 0
14,03,90,442 Delayed payment Charges 16,06,57,945
53,50,58,534 Admn.and Gen.Expenses (Supply) 52,53,69,534 1,92,83,247 Rent of Land & Building 1,85,39,048
12,39,51,532 Admn.and Gen.Expenses (Gen.Admn.) 13,18,22,061 2,37,60,000 Advertisement 7,28,58,956
36,05,22,701 Miscellaneous 30,17,04,223 55,37,60,172
65,43,30,533 Repairs and Maintenance (Supply) 1,00,25,70,055 54,39,56,390
9,17,24,973 Repairs and Maintenance (Gen.Admn.) 7,83,36,536
47,44,53,926 Other Cost (Supply) 76,63,08,553
4,89,41,468 Other Cost (Gen.Admn.) 5,09,93,015
Share of General Administration
1,07,72,35,346 Depreciation (Supply) 1,08,77,87,569 33,46,30,315 Receipts 21,36,17,913
1,56,46,311 Depreciation (Gen.Admn.) 4,26,45,821
1,10,95,60,067 Interest on Loans (Supply) 1,49,50,97,507
0 Interest on Loans (Gen.Admn.) 0
Provisions towards Electric Supply
7,61,54,695 Contingencies Reserve Fund 7,98,14,163
47,87,71,86,210 TOTAL o 42,74,22,58,568 36,89,76,25,558 TOTAL 43,42,81,79,554
Surplus Transferred to Appropriation A/C 68,59,20,986 -10,97,95,60,652]  Deficit Transferred to Appropriation A/C
47,87,71,86,210 TOTAL 43,42,81,79,554 47,87,71,86,210 TOTAL 43,42,81,79,554

** The total expenditures Includes 1,53,79,88,528.07/- not covered by Current Budgg%ggtat)?ut awaiting Corporation's Sanction.




APPENDIX NO. E-3

) /
DIVISIONAL INCOME & EXPENDITURE STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2024.
BUSES
2022-23 EXPENDITURE 2023-24 2022-23 INCOME 2023-24
T T T 4 T T
Fuel and Operating Materials Traffic Earning From
2,75,85,45,574 C.N.G.Fuel 2,08,28,49,912 4,88,37,97,879 Sale of Tickets 3,94,82,27,202
51,42,29,856 Fuel Oil 50,70,25,621 2,27,00,04,977 Sale of Tickets wet-lease Buses 3,01,81,04,265
0 Electricity for Electric Buses 0
3,61,44,918 Lubricants 3,17,06,261 43,86,436 Monthly Bus Passes 86,48,374
7,58,81,286 Tyre and Tubes 6,64,85,261 81,53,226 Reserved Buses 68,44,879
27,26,31,507 Tickets 22,30,61,859 0 Lump sum payment from Govt. 0
6,25,48,05,661 Hiring Chgs. For Buses (wet-lease) 8,59,21,33,501 11,50,32,62,415 5,43,79,927 towards free travel by police personnel 16,82,611 6,98,35,07,331
9,91,22,38,802 7,22,07,22,445
17,40,99,44,242 Establishment Cost (Buses) 17,43,43,09,298
1,13,74,42,390 Establishment Cost (Gen.Admn.) 1,10,40,98,472 35,07,95,482 Advertisement Receipts 45,83,06,456
55,39,61,347 Admn.and Gen.Expenses (Buses) 53,74,04,114 21,82,28,00,000 Grant from MCGM 13,00,00,00,000
12,85,04,945 Admn.and Gen.Expenses (Gen.Admn.) 14,09,36,197
0 Grant from other than MCGM 0
50,96,76,553 Other Receipts 50,95,94,483
50,32,76,968 Repairs and Maintenance (Buses) 45,11,40,144
9,68,95,234 Repairs and Maintenance (Gen.Admn.) 8,46,63,916 2,66,96,684 Engineering Receipts 5,37,74,507
5,68,14,715 Other Cost (Buses) 4,48,58,330 11,84,24,046 Rent of Bldg.and Land 26,87,87,079 14,29,04,62,525
8,02,48,000 Other Cost (Gen.Admn.) 7,20,08,388 22,82,83,92,765
40,59,00,464 Share of Gen.Admn. Receipts 18,35,24,247
6,51,34,913 Depreciation (Buses) 7,17,00,996
1,56,46,311 Depreciation (Gen.Admn.) 4,26,45,822
27,39,00,500 Interest on Loans (Buses) 34,97,97,425
0 Interest on Loans (Gen.Admn.) 0
30,23,40,08,367 30,45,50,15,674 Total 21,45,74,94,103
22,10,07,307 Surplus Transferred to Appropriation A/c. Deficit Transferred to Appropriation A/c. 10,37,93,31,414
30,45,50,15,674 Total kil 31,83,68,25.517 R&45,50,15,674 Total 31,83,68,25,517
T~ ag 00

** The total Expenditure Includes 1,51,11,97,268.56/-not covered by Current Budget Grant but awaiting Corporation's Sanction.




) APPENDIX NO. E-4 )
APPROPRIATION ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2024

PARTICULARS 2022-23 2023-2024
(4 g
MINIMUM CASH BALANCE B/F - SUPPLY 50,000 50,000
BUSES 50,000 50,000
ELECTRIC SUPPLY :--- SURPLUS / DEFICIT(APPENDIX E-2) -10,97,95,60,652 68,59,20,986
BUSES - SURPLUS / DEFICIT (APPENDIX E-3) 22,10,07,307 -10,37,93,31,414
TOTAL -10,75,84,53,345 -9,69,33,10,428
SUPPLY -10,97,95,10,652 68,59,70,986
BUSES 22,10,57,307 -10,37,92,81,414
LESS--- TRANSFERRED TO MUNICIPAL FUND UNDER SEC 460 KK (2) (e)
SUPPLY 0 0
BUSES 0 0
LESS---MINIMUM CASH BALANCE REQUIRED UNDER SECTION 460 KK (1) C/F
SUPPLY 50,000 50,000
BUSES 50,000 50,000
LESS---TRANSFERRED TO GENERATION OF ELECTRICITY FUND 0 0
TOTAL SUPPLY -10,97,95,60,652 68,59,20,986
BUSES 22,10,07,307 -10,37,93,31,414
PREVIOUS YEAR ACCUMULATED SURPLUS / DEFICIT
SUPPLY 49,29,37,63,363 38,65,45,76,685
BUSES -79,77,07,28,876 -78,65,18,56,157
ACCUMULATED SURPLUS / DEFICIT
SUPPLY 38,31,42,02,711 39,34,04,97,671
BUSES -79,54,97,21,569 -89,03,11,87,571
PRIOR PERIOD ADJUSTMENT (NET)
SUPPLY CR 34,03,73,974| CR 40,65,62,254
BUSES CR 89,78,65,412|CR 15,09,56,874
BALANCE SURPLUS /DEFICIT CARRIED FORWARD -39,99,72,79,472 -49,13,31,70,772
SUPPLY 38,65,45,76,685| ** 39,74,70,59,925
iak BUSES -78,65,18,56,157 -88,88,02,30,697
1Signed, subject to my Audit Repert UNa.MCAN2S 2.4-2
.1:-1.17{0?]10":1 the 202324 Accounts of B.ES. & T. Unde
Certificate U/No. MCA/25/24-2562414.) 27/6]2024
,{,% cnclosed thRage 69
S £2y.M.(A) Municipal CI@X r s JGeneral

Municipal Chief Auditor



ANNEXURE :-'A’

ALLOCATION OF GENERAL ADMINISTRATION INCOME FOR THE YEAR ENDED 31ST MARCH, 2024.

ALLOCATION ALLOCATION
AMOUNT PARTICULARS AMOUNT
2022-2023 ELE. SUPPLY BUSES 2023-2024 ELE. SUPPLY BUSES
L4 L4 4 L4 L4 4
61,55,301 55,39,770 6,15,530 |A) Interest on Deposits & Other Investments 75,44 336 67,89,903 7,654,434
B) MISCELLANEOUS:

38,52,414 19,26,207 19,26,207 1) Apprentices Premium etc. 18,94,301 9,47,151 9,47,151
17,44,48,394 4,36,12,099 13,08,36,296 | 2) Rent of Buildings & Land 8,55,72,071 2,13,93,018 6,41,79,053
11,02,98,079 6,06,63,943 4,96,34,136 | 3) Sale of Stores & Scrap Material etc. (Net ) 17,59,05,873 12,13,75,052 5,45,30,821
44,57,16,592 22,28,58,296 22,28,58,296 | 4) Other Receipts 12,62,25,579 6,31,12,789 6,31,12,789

60,000 30,000 30,000 | 5) Advertisement Receipts -
74,05,30,779 33,46,30,315 40,59,00,464 TOTAL 39,71,42,160 | 21,36,17,913 18,35,24,247
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,"

ALLOCATION OF GENERAL ADMINISTRATION EXPENDITURE FOR THE YEAR 2023-2024

ANNEXURE :-B

AMOUNT SUPPLY BUSES PARTICULARS AMOUNT SUPPLY BUSES
2022-2023 2022-2023 2022-2023 2023-2024 2023-2024 2023-2024
z z z z z z
ESTABLISHMENT COST

7,16,58,646 3,58,29,323 3,58,29,323 | MANAGEMENT,SECY.TYPING,CORRESPONDENCE 7,87,84,511 3,93,92,256 3,93,92,256
14,20,96,659 7,10,48,329 7,10,48,329 | ACCOUNTS,CAO & FA,BUDGET,PF,CASH 14,25,07,225 7,12,53,613 7,12,53,613
1,69,22,602 84,61,301 84,61,301 | PUBLIC RELATION DEPARTMENT 1,08,34,290 54,17,145 54,17,145
2,39,89,965 1,19,94,982 1,19,94,982 | LEGAL DEPARTMENT 2,80,15,994 1,40,07,997 1,40,07,997
11,31,98,533 5,65,99,266 5,65,99,266 | INTERNAL AUDIT 11,00,54,944 5,50,27,472 5,50,27,472
7,70,00,128 3,85,00,064 3,85,00,064 | MATERIAL MANAGEMENT 8,17,47,307 4,08,73,654 4,08,73,654
63,87,77,739 15,96,94,435 47,90,83,304 |  SECURITY AND VIGILANCE 55,35,24,367 11,07,04,873 44,28,19,493
19,82,12,495 8,91,95,623 10,90,16,872 |  CHIEF ENGINEER CIVIL & DRAWING OFFICE 16,69,86,436 7,51,43,896 9,18,42,540
11,38,42,894 2,16,30,150 9,22,12,744 |  TIME KEEPING 11,64,69,003 2,21,29,111 9,43,39,892
4,59,27,662 87,26,256 3,72,01,406 | PERSONNEL 6,09,83,906 1,15,86,942 4,93,96,964
4,52,86,708 86,04,475 3,66,82,234 | WELFARE 4,74,62,837 90,17,939 3,84,44,898
12,71,22,891 2,41,53,349 10,29,69,541 | MEDICAL 13,73,62,519 2,60,98,879 11,12,63,641
14,53,79,109 9,44,96,421 5,08,82,688 | INFORMATION TECHNOLOGY DEPARTMENT 14,29,11,167 9,28,92,259 5,00,18,909

1,39,20,669 69,60,335 69,60,335 | GENERAL ADMINISTRATION - - -
1773336698 635894308 1137442390| TOTAL ESTABLISHMENT COST 1,67,76,44,507 57,35,46,035 1,10,40,98,472

ADMINISTRATION & GENERAL EXPENSES

37,33,423 18,66,712 18,66,712 | MANAGEMENT,SECY.TYPING,CORRESPONDENCE 32,63,430 16,31,715 16,31,715
43,04,671 21,52,336 21,52,335 | ACCOUNTS,CAO & FA,BUDGET,PF,CASH 39,11,261 19,55,630 19,55,630
9,69,779 4,84,889 4,84,889 | PUBLIC RELATION DEPARTMENT 7,08,773 3,54,387 3,54,387
49,90,379 24,95,190 24,95,190 | LEGAL DEPARTMENT 21,56,151 10,78,076 10,78,076
3,81,947 1,90,974 1,90,974 | INTERNAL AUDIT 23,69,505 11,84,753 11,84,753
1,09,24,913 54,62,456 54,62,456 | MATERIAL MANAGEMENT 1,41,67,015 70,83,507 70,83,507
37,98,311 9,49,578 28,48,733 |  SECURITY AND VIGILANCE 48,53,169 9,70,634 38,82,535
1,07,91,267 48,56,070 59,35,197 | CHIEF ENGINEER CIVIL & DRAWING OFFICE 1,64,36,259 73,96,317 90,39,942
2,11,294 40,146 1,71,148 |  TIME KEEPING 6,57,388 1,24,904 5,32,484
25,98,622 4,93,738 21,04,884 | PERSONNEL 35,75,372 6,79,321 28,96,051
12,41,865 2,35,954 10,05,911 | WELFARE 13,20,834 2,50,958 10,69,876
61,84,648 11,75,083 50,09,565 | MEDICAL 69,84,689 13,27,091 56,57,598
48,80,889 31,72,578 17,08,311 | INFORMATION TECHNOLOGY DEPARTMENT 75,99,749 49,39,837 26,59,912
19,74,44,469 10,03,75,829 9,70,68,640 | GENERAL ADMINISTRATION 20,47,54,662 10,28,44,932 10,19,09,731
252456478 123951532 128504946| TOTAL ADMINISTRATION & GENERAL EXPENSES 27,27,58,258 13,18,22,061 14,09,36,197
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2 ).
AMOUNT SUPPLY BUSES PARTICULARS AMOUNT SUPPLY BUSES
2022-2023 2022-2023 2022-2023 2023-2024 2023-2024 2023-2024
- - 4 % 4 T g
REPAIRS & MAINTENANCE
3,38,105 1,69,052 1,69,052 MANAGEMENT,SECY.TYPING,CORRESPONDENCE 4,21,854 2,10,927 2,10,927
8,05,721 4,02,861 4,02,861 ACCOUNTS,CAO & FA,BUDGET,PF,CASH 7,31,041 3,65,521 3,65,521
39,105 19,552 19,552 PUBLIC RELATION DEPARTMENT 35,226 17,613 17,613
1,04,585 52,292 52,292 LEGAL DEPARTMENT 1,78,711 89,356 89,356
3,15,994 1,57,997 1,57,997 INTERNAL AUDIT 3,12,827 1,56,414 1,56,414
8,50,421 4,25,210 4,25,210 MATERIAL MANAGEMENT 3,96,439 1,98,219 1,98,219
13,35,361 3,33,840 10,01,521 SECURITY AND VIGILANCE 12,75,868 2,55,174 10,20,694
4,55,03,030 2,04,76,364 2,50,26,667 CHIEF ENGINEER CIVIL & DRAWING OFFICE 5,39,40,004 2,42,73,002 2,96,67,002
3,58,287 68,075 2,90,213 TIME KEEPING 1,58,474 30,110 1,28,364
1,73,073 32,884 1,40,189 PERSONNEL 3,05,686 58,080 2,47,605
1,03,065 19,582 83,483 WELFARE 60,604 11,515 49,089
2,76,805 52,593 2,24,212 MEDICAL 3,23,557 61,476 2,62,081
20,42,283 13,27,484 7,14,799 INFORMATION TECHNOLOGY DEPARTMENT 11,93,666 7,75,883 4,17,783
13,63,74,371 6,81,87,185 6,81,87,185 GENERAL ADMINISTRATION 10,36,66,495 5,18,33,247 5,18,33,247
18,86,20,206 9,17,24,972 96895234 TOTAL REPAIRS & MAINTENANCE 16,30,00,452 7,83,36,536 8,46,63,916
OTHER COST

- - - MANAGEMENT,SECY.TYPING,CORRESPONDENCE - - =
- - B ACCOUNTS,CAO & FA,BUDGET,PF,CASH 79,532 39,766 39,766

81,824 40,912 40,912 PUBLIC RELATION DEPARTMENT - - -

- - - LEGAL DEPARTMENT - - -

20,000 10,000 10,000 INTERNAL AUDIT - - -

- - - MATERIAL MANAGEMENT - - -
72,587 18,147 54,440 SECURITY AND VIGILANCE 93,186 18,637 74,549
6,415 2,887 3,528 CHIEF ENGINEER CIVIL & DRAWING OFFICE 4,720 2,124 2,596

- - - TIME KEEPING 5 - 3

- - - PERSONNEL - - -
3,57,37,802 67,90,182 2,89,47,620 WELFARE 2,28,48,611 43,41,236 1,85,07,375
79,93,700 15,18,803 64,74,897 MEDICAL 61,98,062 11,77,632 50,20,431
- - - INFORMATION TECHNOLOGY DEPARTMENT 4,777 3,105 1,672
8,52,77,139 4,05,60,537 4,47,16,603 GENERAL ADMINISTRATION 9,37,72,515 4,54,10,515 4,83,62,000
12,91,89,468 48941468 80248000 TOTAL OTHER COST 12,30,01,404 5,09,93,015 7,20,08,388
3,12,92,622 1,56,46,311 1,56,46,311 DEPRECIATION 8,52,91,643 4,26,45,822 4,26,45,822
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2374895473 916158592 1458736881 TOTAL OF GENERAL ADMINISTRATION 2,32,16,96,263 87,73,43,468 1,44,43,52,795




APPENDIX NO. E-5
BALANCE SHEET AS AT 31ST MARCH, 2024

2022-23 LIABILITIES 2023-24 2022-23 ASSETS 2023-24
e o ] < < <
FUNDS NET FIXED ASSETS
0 | 1) |Revenue Reserve Fund Section 460 LL (1) (a) 0 39,73,24,91,534 | 1) Fixed Capital Expenditure (E-6) 39,84,86,06,699
0 | 2) |BEST Betterment Fund Section 460LL (1) (b) 0 -19,62,11,57,547 Less : Accumulated Depreciation -19,67,88,74,118
30,000 | 3) |Welfare Fund Section 460 LL (1) (c) 30,000 44,14,06,352 |2) Capital Work - in - Progress * 47,44,72,586
20,55,27,40,339 20,64,42,05,167
1,87,97,27,265 | 4) |Property Insurance Fund 1,95,00,26,135 INVESTMENT
30,00,000 | 5) |Fidelity Insurance Fund 30,00,000 10,14,00,000 {1) General Investment (E - 7) 3,50,00,000
6) |General Fund 0 2,00,00,000 |2) Generation of Electricity Fund Investment 2,00,00,000
19,62,11,57,547 | 7) |Depreciation Fund 19,67,88,74,120 1,250 |3) Shares in Co-Op. Banks 1,250
-19,62,11,57,547 Less - Provision -19,67,88,74,118 2 15,30,00,000 [4) BEST Staff Benefit Fund Investment 16,25,00,000
0 1,60,15,467 |5) Fixed & Call Deposits with Banks. 7,45,33,311
2,52,00,000 | 8) |Passenger Insurance Fund 2,52,00,000 63,56,00,000 |6) Contingencies Reserve Fund Investment 64,72,00,000
9) |Financial Asst. Recd. from Various Sources 0 |7) BEST Group Insurance Scheme Fund
9,00,87,74,731 (i) Financial Asst.from State/Central Govt. 7,38,63,58,969 92,60,16,717 93,92,34,561
0 (ii) Non-Refundable Premium 0 CURRENT ASSETS
10,35,12,073 (iii) Capital Connection Fees 1,67,30,24,714 60,00,00,000 |1) Interest Free Deposit for Renewal Power Purch 60,00,00,000
29,19,00,000 (iv) RDSS Grant 58,38,00,000 9,64,31,83,683 2) Interest Accrued on Fixed & Call
11,31,21,44,069 11,62,14,39,820 20,71,00,588 Deposits and General Investment 20,90,16,111
Dedicated Fund 0 |3) Deferred Revenue Expenditure 0
1) |Electric Supply Contingencies Reserve Fund as per 4) Securities Deposited by
76,58,64,424 MERC from F. Y. 2008-09 onwards. 84,56,78,587 3,15,080 Employees,Consumers & Sundry Parties 3,15,080
16,15,44,709 |2) |Staff Benefit Fund 17,35,66,878 80,74,15,668 80,93,31,191
1,96,87,30,105 |3) |Generation of Electricity Fund 1,96,87,30,105
-44,20,599 |4) |BEST Group Insurance Fund 829 5) Stockin Hand ##
2,89,17,18,639 2,98,79,76,399 22,23,16,191 (a) Revenue 17,77,43,898
LOAN FROM
2,37,19,06,319 LOAN FROM RURAL ELECTRIFICATION CORPN. LTD. 1,97,65,88,599 0 | 6) Work in Progress for outside parties
4,44,86,00,000 Temporary Advance From MCGM 4,44,86,00,000 6,85,09,24,416 | 7) Book Debts 7,83,28,85,016
31,65,48,050 World Bank Loan under MUTP 27,13,26,900 8) Cash and Bank Balance
4,53,94,960 APDRP Loan 2,32,37,040 1,90,19,13,107 (a) Cash on Hand 51,50,57,756
1,85,00,00,000 Working Capital Demand loan with Canara 2,05,00,00,000 4,57,49,43,174 (b) With Banks 3,28,98,13,806
15,83,84,22,367 TATA Power Bill Discouting Facilities 13,82,93,26,199 500 (c) Investment in Treasury Bill 500
75,00,00,001 Short Term Assistance from Financial Institutions 6,28,75,00,001
25,62,08,71,697 28,88,65,78,739 6,47,68,56,781 3,80,48,72,062
39,82,47,34,405 TOTAL C/F 43,49,59,94,958 35,83,62,70,112 TOTAL C/F 34,20,82,71,895
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\ ' APPENDIX NO. E- 5. (CONTD.)
2022-23 LIABILITIES ' 2023-24 2022-23 ¢ ASSETS 2023-24
. ¢ < . < < <
39,82,47,34,405 TOTAL BIF 43,49,59,94,958 35,83,62,70,112 TOTAL BIF 34,20,82,71,895
CURRENT LIABILITES 8) LOANS AND ADVANCES
A:- DEPOSITS FROM 15,77,885 | a) Due from Staff 8,30,798
3,32,07,152 | (1) Employees 3,26,43,572 38,73,945 | b) On Account Payment 38,55,330
5,31,37,15,395 | (2) Consumers 5,65,98,39,449 3,569,49,276 | c) Festival Advance 3,50,99,776 3,97,85,904
3,43,07,97,309 | (3) Sundry Parties 3,63,05,81,605 72,30,70,885 | d) Due from Suppliers 65,72,43,818
3,15,080 | (4) Govt. Securities 3,15,080 3,55,77,57,958 | e) Due from Others 4,21,37,09,473
8,77,80,34,936 9,32,33,79,706 4,28,01,421 | f) Prepaid Expenses 3,90,77,880
B:- OTHER LIABILITIES FOR 504 | g) Deposits with Suppliers 504
4,36,50,31,874 4,94,98,17,579
1,85,17,52,283 | (1) Goods Supplied 1,50,81,46,921
5,53,57,42,513 | (2) Other Expenses 7,47,07,31,463 REVENUE ACCOUNTS
4,57,88,31,992 | (3) Other Finance 5,78,72,73,670 39,99,72,79,463 |** Deficit As Per Revenue Accounts 49,13,31,70,762
0 | (4) Unclaimed Interest 0
0 | (5) Accrued Interest 0
19,62,72,47,350 | (6) Third Parties 20,70,23,18,548
31,59,35,74,138 35,46,84,70,602
PROVISION FOR
0 | (1) BEST Staff Amenities Fund 1,17,000
28,45,411 | (2) Obsolescences of Stores 47,55,411
0 | (3) Third Party Insurance Fund 0
-7,07,441 | (4) Motor Vehicle (Third Party Insurance Fund ) -15,57,441
21,37,970 33,14,970
Minimum Cash Balance Required
1,00,000 under Sec. 460KK(1) 1,00,000
80,19,85,81,449 TOTAL 88,29,12,60,236 80,19,85,81,449 TOTAL 88,29,12,60,236
* Includes Capital Stock in hand amounting to ¥ 37,96,03,217 i.e Supply T 36,54,74,942 & Buses ¥ 1,41,28,276.
##3 47,44,72,585 Includes CAPITAL STOCK of ¥ 37,96,03,217 & CWIP ¥ 9,48,69,368.
R17,75,27,020 REVENUE STOCK
T 65,19,99,605
¥55,71,30,237 BALANCE AS PER LEDGER A/c586 I Signed, subject to my Audit Report UNe.MCAN257 24-257(0 3
%9,48,69,368 CWIP AS PER LEDGER A/C 551 4:6.27109)2824p0 the 2028 24\ ccounts of BES. & T. Undertaking &
Certificate U/No. MC \/‘....J’r).ffdi(hd Jﬁoq‘u"‘i D\“
cnclosed therein. :w\
O
e () (L
£56. f\d.(A) Municipal Chief-4dditor ‘“' \_//.\ w/  General Manager
Municrinal Chinf Aniditnr el 13 T\ 4




ANNEXURE :-'C'

NOTES ON THE BALANCE-SHEET AS AT 31ST MARCH 2024.
1. Stores and Material except scrap are valued at cost, scrap is valued at average sale rates.

2. Amount receivable under Court Decree Award from M/s.Madison Communication Pvt. Ltd. ¥.13,15,31,438.

3. Contingent Liability :

Claims against the Undertaking not acknoweldged as debt ¥ 25,34,46,293/- (Previous year¥16,71,53,653/-) .
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APPENDIX NO. E-6

FIXED CAPITAL EXPENDITURE AS AT 31ST MARCH, 2024 ) )
DEDUCTION ADJUSTMENT ACCUMULATED
TOTAL AS AT gggl';:?';i IN RESPECT OF | IN RESPECT OF AsT/?TT ’;:'ST DEPRECIATION AS |NET VALUE AS
PARTICULARS 31ST MAR,2023 20234 ASSETS TRANSFER (+) Ssantnatoe | W 31ST MARCH, |[ON 31ST MARCH, 2024
g WRITTEN OFF OR(+) ! 2024
GENERAL ADMINISTRATION
LAND 41129692 0 0 0 41129692 0 41129692
BUILDINGS 787261935 817300 0 0 788079235 573682204 214397031
MOTOR VEHICLES 36457868 1452416 8426194 0 29484090 10882672 18601418
PLANT AND MACHINARY 38379262 0 0 0 38379262 29801033 8578229
FURNITURE AND OFFICE EQUIPMENTS 429778494 261021691 3072609 521189 688248765 89444674 598804091
TOOLS AND EQUIPMENTS 3130347 0 167409 0 2962938 1775683 1187255
SECURITY EQUIPMENTS 3260388 0 0 0 3260388 2604212 656176
TOTAL 1339397987 263291407 11666212 521189 1591544371 708190478 883353893
|ELECTRIC SUPPLY
LAND 22953418 0 0 0 22953418 0 22953418
BUILDINGS 877755301 12537758 0 0 890293059 458778591 431514468
PLANT & MACHINERY 13112883584 416002115 33067593 989000 13496807106 8004236660 5492570446
CABLES & MAINS / PILLARS/ST.LIGHTING 13186502870 695979313 11539322 0 13870942861 5919547997 7951394864
|METERS AND INSTALLATIONS 1517133893 101493 44372300 0 1472863086 966169505 506693581
STREET LIGHTING LAMPS 1681837174 28270605 0 0 1710107779 615166421 1094941358
D. E. A. ON HIRE 419928 0 0 0 419928 344906 75022
MOTOR VEHICLES 122277133 0 29434355 -887179 91955599 77504207 14451392
TOOLS AND EQUIPMENTS 495417716 749017 398601 0 495768132 226196380 269571752
FURNITURE AND OFFICE EQUIPMENTS 282303618 1934653 24421106 34392 259851557 255001580 4849977
TOTAL 31299484635 1155574952 143233275 136213 32311962525 16522946247 15789016278
BUSES
LAND 667872253 0 0 0 667872253 0 667872253
BUILDINGS 1293946603 470683 0 0 1294417286 696066078 598351208
BUSES / MOH OF BUSES 4341037334 0 1143081697 8440141 3206395778 1389572239 1816823539
|MOTOR VEHICLES/MOH OF MOTOR VEH. 118712296 0 33809743 3508358 88410911 54619859 33791052
PLANT AND MACHINERY 21360118 0 0 0 21360118 10732293 10627825
TOOLS AND EQUIPMENTS 104249513 0 0 0 104249513 74200488 30049025
FURNITURE AND OFFICE EQUIPMENTS 546430797 13649345 150094 2463898 562393946 222546436 339847510
TOTAL 7093608915 14120028 1177041534 14412397 5945099806 2447737393 3497362413
GRAND TOTAL 39732491537 1432986387 1331941021 15069799 39848606702 19678874118 20169732584

ge:

Central Govr.for IPDS Project.
bulbs & 12.62 +4.97 (FY 19-20)= 17.59 Crs for Led street lanterns of various watts)

I$ Tnicudes 804 Nos of Buses ( AC CNG 5Nos(2.75Cr) + Low Flooring CNG SD 549 Nos (127.19 Cr) + Midi CNG 250 Nos (49.97 Cr) under JNINURM amounting to Rs. 179.91 Crs.
* Includes expenditure Incurred Under Accelerated Power Development Reform Programme Scheme of Central Government From Financial Year 2001-02 to 2008-09 amounting to Rs.291.66 Crs ( Rs.143.21 Crores Under
Plant & Machinery,Rs. 64.52 Crs Under Cable & Mains, Rs.75.02 Crs Under Meters & Rs. 8.91 Crs Under Office Equipments )
~ Includes Expenditure Incurred Under Business Process Automation Project (BPAP) Amounting to Rs.102.85 crs. (Rs.51.71 +0.10+00.39 +47.65+3.00Lakhs)
* IDC of Rs."0.93 (crore)" was brought into Books of Accounts in FY 2023-24
$ Includes expenditure incurred towards procurement of 185 Nos of SD TATA buses (Lot 1/303) Rs. 90.56 Cr & Electric Hybrid buses (Lot 1/6) 6 Nos of buses Rs. 9.84Cr against Rs .100.00 Crs grant received from MCGM and
Tejaswini SD buses (Lot 1/37) of Rs. 10.92 Crs. And 70 no. SD TATA CNG amt. Rs.11.30 crs. & 50 Nos. CNG Midi bus amt. Rs.9.00 Crs.
+ Includes expenditure incurred towards procurement of Furniture & Office equipments of 44.86 lakhs under Skill Development at Traffic Training Centre, Dindoshi against Grant of Rs. 50.00 Lakhs received fr. Central govt.
Grant received under RDSS project Rs.58.38 Crs. From Central Govt. and Advance paid to L&T (Rs.9.86 crs.) + TATA power (Rs.24.52 crs.)+ Rahul Cables (Rs.15 Crs.) + Infinite Comp. Serv.(Rs.9 Crs)
* Includes Plant & Machinery of Rs. 108.72+0.11 Crs(21-22)+1.21 Crs (22-23) = 110.04 against 60% grant of Rs. 56.98 Crs.teceived

@ Includes expenditure incurred towards Street Lighting Lamps (Rs. 16.39+47.84 Crs (FY19-20) for LED Street Light Lanﬁ-a
against Grant of (Rs. 7.38+18.57 FY 2019-20) Rs.25.95 Crs received from MCGM.

& Includes expenditure incurred towards procurement of Furniture & office equipments of Rs. 30.98 under | T M S project against Grant of Rs. 07.37 Crs received from MCGM.




APPENDIX E 7

SCHEDULE OF GENERAL INVESTMENTS AS AT 31ST MARCH, 2024

Sr.No. C;r:p. Name Face Value Book Value Market Value
1 2 8.83% IRFC 2034 3,50,00,000.00 3,50,00,000.00 3,50,00,000.00
Total 3,50,00,000.00 3,50,00,000.00 3,50,00,000.00
Note:- The above Investments are transferred from Electricity Supply Contiengency Reserve Fund Investment.
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APPENDIX NO. E-8

SOURCES AND APPLICATION OF FUNDS FOR

THE YEAR ENDED 31ST MARCH 2024

( Rs. In Crores.)

Source of Fund (As at 31st March, 2023) (As at 31st March, 2024)
SOURCES OF FUNDS
Funds 1431,21 1162.14
Other Dedicated Fund 289.17 298.80
Loan 2562.09 2888.66
Total 3982.47 4349.60
APPLICATION OF FUNDS
Fixed Assets
Gross Block 3973.25 3984.86]
Less : Depreciation -1962.12 -1967.89
Net Block 2011.13 2016.97
Capital work in Progress 44.14 47.45
Total 2055.27 2064.42
A. Investments 92.60 93.92
B. Current Assets
Inventories 22.23 7.7
Sundry Debtors 685.09 783.29
Cash and Bank Balances 647.69 380.49
Other Current Assets 80.74 80.97
Total 1435.75 1262.48
C. Loans and Advances 436.50 494 .98
Total A+B+C 1964.85 1851.38
Less : Current Liabilities and Provisions
Liabilities 4037.16 4479.19
Provisions 0.21 0.33
TOTAL 4037.37 4479.52
Net Current Assets -2072.52 -2628.14
Profit and Loss Account 3999.73 4913.32
TOTAL 3982.48 4349.60
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APPENDIX E-9

MOVEMENT IN INTERNAL AND SPE./AL FUNDS AND PROVISIONS FOR THE YEAR 2..3-2024

Particulars Balance as on Provided during Amount Total Amount Balance as on
1st Apr.2023 the Year Credited Debited 31st Mar.2024
9 2.00 3 4 5 6 7
, 4 .9 T T T s
Revenue Reserve Fund (101) - - - - - -
BEST Betterment Fund (Sec 460 LL(i)(b))(102) - - - - - -
Welfare Fund (Section 120 A)(103) 30,000.00 - 30,000.00 - 30,000.00
Property Insurance Fund(104) 1,87,97,27,265.00 7,02,99,543.00 - 1,95,00,26,808.00 672.86 1,95,00,26,135.14
Third Party Insurance Fund(105) - 7,15,94,538.00 - 7,15,94,538.00 7,15,94,538.00 -
Motor Vehicles (Third Party Insurance Fund)(106) (7,07,441.00) - - (7,07,441.00) 8,50,000.00 (15,57,441.00)
Electric Supply Contingencies Reserve Fund(107) 76,58,64,424.00 7,98,14,163.00 - 84,56,78,587.00 - 84,56,78,587.00
Fidelity Insurance Fund(108) 29,99,999.00 - - 29,99,999.00 - 29,99,999.00
BEST Staff Benefit Fund (SEC 460 H. H.)(109+110) 16,15,44,709.00 - 1,35,17,668.50 17,50,62,377.50 14,95,500.00 17,35,66,877.50
General Fund(111) - - -
Special Depreciation Fund(112) - - -
Generation of Electricity Fund(114) 1,96,87,30,105.00 - - 1,96,87,30,105.00 - 1,96,87,30,105.00
B. E. S. T. Staff Amenities Fund(421) - - 4,25,71,971.00 4,25,71,971.00 4,25,71,971.00 -
Provision for Depreciation Fund(423) 19,62,11,57,547.00 1,24,47,80,208.00 - 20,86,59,37,755.00 |* 1,18,69,96,927.88 | 19,67,88,74,120.12
66,707.00
Provision for Obsolescence of Stores(424) 28,45,411.00 19,10,000.00 47,55,411.00 47,55,411.00
Return on Equity - - -
Passenger Insurance Fund (117) 2,52,00,000.00 2,52,00,000.00 2,52,00,000.00
Best Group Insurance Fund(118) (44,20,599.00) 54,15,379.00 9,94,780.00 9,93,951.00 829.00
TOTAL 24,42,29,71,420.00 1468398452 6,15,05,018.50 | 25,95,28,74,890.50 1,30,45,70,267.74 | 24,64,83,04,622.76
GRANT FROM STATE/CENTRAL GOVT.,(115) 9,40,41,86,804.00 1,54,48,12,000.00 | 11,04,26,99,990.00 1,39,95,16,307.00 9,64,31,83,683.00
CAPITAL CONNECTION FEES 9,37,01,186.00
GRAND TOTAL 33,82,71,58,224.00 1,46,83,98,452.00 1,70,00,18,204.50 | 36,99,55,74,880.50 2,70,40,86,574.74 | 34,29,14,88,305.76

* ASSETS WRITTEN OFF

1,18,69,96,927.88

** GRANT RECEIVED

FIN ASST. FOR IPDS 4,76,00,000.00
MAHARASHTRA EV POLICY FOR 3000 EV BUSES 1,75,00,000.00
RDSS GRANT RECV FROM GOV OF INDIA 29,19,00,000.00
GRANT FROM MCGM 1,18,78,12,000.00
TOTAL 1,54,48,12,000.00

|@ CAPITAL CONNECTION FEE

9,37,01,186.00

TOTAL

2,82,55,10,113.88

*
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SCHEDULE OF ELECTRIC SUPPLY CONTINGENCIES RESERVE FUND INVESTMENTS AS AT 31ST MARCH, 2024

APPEENDIX NO. E10

S;’ C;r(r)\.p. Particulars Dla:;?f Face Value Book Value Int.Rate Iaaa:ﬁric:; Market Value
1 2 |8.83% IRFC 2034 06.10.10 3,50,00,000.00 3,50,00,000.00 8.83] 14.05.34 3,50,00,000.00
2 8 110.03% Rajasthan SDL Spl. 2028 19.11.14 1,00,00,000.00 1,00,00,000.00 10.03] 18.10.28 1,00,00,000.00
3 10 8.21% Haryana SDL Spl 2026 30.11.16 5,00,00,000.00 5,00,00,000.00 8.21] 31.03.26 5,00,00,000.00
4 11 ]8.19 Raj SPL Uday SDL 2026 30.11.16 50,00,000.00 50,00,000.00 8.19] 23.06.26 50,00,000.00
D 12 |7.73% WB SDL 2032 179147 6,00,00,000.00 6,00,00,000.00 7.73] 11.08.32 6,00,00,000.00
6 13 |8.45% Assam SDL 2029 29.03.19 4,60,00,000.00 4,60,00,000.00 8.45] 03.06.29 4,60,00,000.00
7 14 |8.84% Rajasthan SDL 2028 29.03.19 1,00,00,000.00 1,00,00,000.00 8.84] 09.12.28 1,00,00,000.00
8 15 |8.18% Haryana Uday 2025 20.01.20 2,60,00,000.00 2,60,00,000.00 8.18] 15.03.25 2,60,00,000.00
9| 16 [8.20% Haryana SDL 2028 20.01.20 3,60,00,000.00 3,60,00,000.00 8.20] 02.07.28 3,60,00,000.00
10| 17 |10.03% Raj SDL SPL 18.10.28 31.03.21 3,30,00,000.00 3,30,00,000.00 10.03] 18.10.28 3,30,00,000.00
11 18 ]6.91% Maharashtra SDL 2033 29.10.21 1,20,00,000.00 1,20,00,000.00 6.91] 15.09.33 1,20,00,000.00
12] 19 |[8.30% G.O.l. 2042 01.12.21 10,00,000.00 10,00,000.00 8.30] 31.12.42 10,00,000.00
13| 20 |7.14% Kerala SDL 2035 31.12.21 7,12,00,000.00 7,12,00,000.00 7.14F 29.12.35 7,12,00,000.00
14| 21 |7.83% Rajasthan SDL 2032 28.06.22 5,00,00,000.00 5,00,00,000.00 7.83| 22.06.32 5,00,00,000.00
15| 22 |7.79% Tamil Nadu SDL 2028 20.10.22 7,40,00,000.00 7,40,00,000.00 7.79] 04.10.32 7,40,00,000.00
16| 23 |7.87 Himachal Pradesh SDL 2035 30.11.22 5,00,00,000.00 5,00,00,000.00 7.87) 09.11.35 5,00,00,000.00
17| 24 |7.85% West Bengal SDL 2042 06.07.23 2,80,00,000.00 2,80,00,000.00 7.85] 29.03.42 2,80,00,000.00
18] 25 |7.89% West Bengal SDL 2040 06.07.23 5,00,00,000.00 5,00,00,000.00 7.89] 29.03.40 5,00,00,000.00
TOTAL 64,72,00,000.00 64,72,00,000.00 64,72,00,000.00
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APPENDIX NO E:11

Cash Flow Statement for the Year Ended 31 March, 2024

(¥ In Crores)

For the year

For the year

Particulars ended ended
31-03-2023 31-03-2024

A) Cash Flow from operating activities :
Difference in Net Profit /(Loss) - Cumulative (952.02) (913.59)
(Profit) / Loss on sale of Fixed Assets - -
Depreciation 75.00 L
Contingencies Reserve Fund 7.61 7.98
Miscellaneous Expenditure Written off 0.00 0.00
Interest Expenses 0.00 0.00
Other provision (propins, sb fund , ge, best group insu) 127 8.68
Non Operating Income 0.00
Operating Profit/(Loss) before working capital changes (868.14) (891.16)
A)Adjustments for changes in Working Capital:
Adjustments for application Fund 0.00 0.00
Decrease / (Increase) in Stores & Spares (1.77) 4.46
Decrease / (Increase) in Sundry Debtors 13.83 (98.20)
Decrease / (Increase) in other Current Assets (0.56) (0.19)
Decrease / (Increase) in Loans and Advances (121.85) (58.48)
Increase / (Decrease) in Current Liabilities, Deposits and Provisions 677.95 442 14
Cash flow from Operations (1 (300.54) (601.43)
B) Cash flow from investing activities
Net cash flow from Purchase / sale of Fixed Assests (140.36) (11.61)
Net (Increase)/Decrease in Investments (12.93) (1.32)
Non Operating Income 0.00 0.00
Net (Increase)/Decrease in Capital work in progress (6.67) (3.31)
Net cash flow from investing activities (I (159.96) (16.24)] -
C) Cash flow from financing activities
Government Grant / Consumer Contribution received 34.08 23.90
Net increase/(Decrease) in Long Term Loans 655.17 326.57
Interest Expenses 0.00 0.00
Internal Reserve Difference 0.00 0.00
Net cash flow from financing activities (i) 689.25 350.47
Net Cash Inflow/(Outflow) (1)+(11)+(111) 228.75 (267.20)
Cash and Bank equivalents at beginning of the period 418.94 647.69
Cash and Bank equivalents at closing of the period 647.69 380.49

* Revised as per the MCA Report on Annual Accounts of F.Y. 2013-14 under para No. 4.
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APPENDIX MO. E-12
ABSTRACT OF RECEIPTS Ar}D EXPENDITURE FOR THE YEAK éNDED 31ST MARCH,2024

ii) Stores Accounts Purchases
iii) Miscellaneous

2,69,73,61,46,224

iii) Miscellaneous

RECEIPTS 4 DISBURSEMENTS 4
Balance as on 01-04-2023 3,41,57,22,583
A: Revenue Accounts A: Revenue Accounts
Administration General Administration 2,32,16,96,262
Electric Supply 41,86,49,15,100
Miscellaneous Receipts 39,71,42,160 Buses 30,39,24,72,722
Electric Supply
Distribution of Electric Energy 41,85,14,47,703 Statutory Transfer to Municipal & Other Funds -
Street Lighting 80,93,53,766
E. D. Collecting charges, delay payment charges etc. 38,32,92,726 Minimum Cash Balance as per Section 460kk(1) -
Other Receipts 17,04,67,445
B: Capital Account
BUSES
General Administration 26,32,91,407
Traffic Receipts 19,98,35,07,331 Electric Supply 1,15,55,74,952
Other Receipts 1,29,04,62,526 Buses 1,41,20,028
B: Capital Account Loan Funds 10,42,54,48,090
Other ltems -1316871222.08
Loan Funds - Debts Principal 15,70,02,51,300
C: Other Accounts C: Other Accounts
1) Sinking Fund - 1) Sinking Fund -
2) Special & Internal Funds 33,19,09,584 2) Special and Internal Funds 24,60,17,117
3) Sinking, Special & Internal Funds 31,82,00,000 3) Sinking,Special & Internal Funds 27,29,00,000
Investments (Paper & Cash) Investments ( Paper & Cash)
4) Suspense Accounts 4) Suspense Accounts
1) Deposits 64,56,36,824 i) Deposits 17,98,15,605
5,14,32,20,226 ii) Stores Accounts Purchases 5,42,09,98,520

2,65,20,81,27,710

Balance as on 31-03-2024 3,72,82,54,106
GRAND TOTAL 3,60,17,67,60,400 GRAND TOTAL 3,60,17,67,60,400
s

I'Sigaed, subject to my Audit Report l,'I.\'o.MC.—\:ﬂZS/Z“’ZS‘QB
nun.?ftoq:nzqm the 233 \ccounts of B.ES. & T, Undertaking &
Certificate U/No. M('Amzilﬂh-csfoﬁﬂd. 27)eql2024
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) APPENDIX NO. E-13

STATEMENT OF SHORT TERM FINANCIAL ASSISTANCE FOR THE F.Y. 2023-24 ( Rs. In Crores)

A) SHORT TERM LOANS From To
1 BANK OF INDIA 880% | 11000 | 15.00.2023 | 14.09.2024 0.00| 110.00] 50.00 60.00
8.80% 90.00 27.09.2023 | 15.09.2024 0.00/ 9000 000 90.00
2 Canara Bank 855% | 20000 | 14.06.2023 | 14.06.2024 0.00] 20000 10000  100.00
870% | 20000 | 14.03.2024 | 14.03.2025 0.00] 20000 000 20000
3 HDFC BANK 805% | 10000 | 31.12.2022 | 30.12.2023 75.000 000 7500 0.00
831% | 10000 | 09.11.2023 | 09.11.2024 0.00] 100.00] 33.33 66.67
8.15% 50.00 29.11.2023 | 29.11.2024 0.00f 5000 1667 3333
8.31% 75.00 29.02.2024 | 28.02.2025 0.00f] 7500 625 68.75
4 RUCngch)ER%T(')ﬂ%E?N 9.25% 60.00 28.04.2023 | 15.04.2024 0.00/ 6000/ 50.00 10.00
SHORT TERM LOAN TOTAL - (A) 75.00| 885.00] 33125 62875
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Annexure 5

The Brihan Mumbai Electric Supply &
Transport Undertaking

BEST Bhavan, BEST Marg, Mumbai, Maharashtra- 400 001

Cost Audit Report
FY 2022-23

Jitendrakumar & Associates

Cost & Management Accountants
708-A, 7% Floor, P.J. Tower, Bombay Stock Exchange
Dalal Street, Fort Mumbai — 400001

Email id : jitendrakumarassociates(@gmail.com

Contact : +91 9699024004
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CMA

Cost & Management Accountants

708A,P.J. Tower, 7' Floor, BSE, Dalul Street, Fort. Mumbai, 100 001 craail jitendrakumarassociates@gmail.com Tel : 022-68011565(0), 96995240041

Form CRA-3

[Pursuant to rule 6(4) of the Companies (Cost Records and Audit) Rules, 2014]
FORM OF THE COST AUDIT REPORT

We, M/s Jitendrakumar & Associates having been appointed as Cost Auditor(s) to submit the
cost audit report to MERC as per regulations 23.4 of the MERC (MYT) regulations 2019 of The
Brihan Mumbai Electric Supply & Transport Undertaking having its registered office at
BEST Bhavan, BEST Marg, Mumbai, Maharashtra- 400 001, (herein after referred to as the
company), have audited the Cost Records and other relevant records maintained in respect of
the product group “Electricity” for the financial year 2022-23 in compliance with the cost
auditing standards by the Company and report, in addition to our observations and

suggestions in Para 2.

i,  We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of this audit.

ii. In our opinion, proper cost records, as prescribed under cost accounting standards, have
been maintained by the company so as to give a true and fair view of the cost and margin
of the product groups under reference.

iii. In our opinion, proper records adequate for the purpose of the Cost Audit have been
received from the branches not visited by us.

iv. In our opinion and to the best of our information, the said books and records give the
information in the manner so required.

v. In our opinion, the said books and records are in conformity with the Cost Accounting
Standards issued by The Institute of Cost Accountants of India; to the extent these are
found to be relevant and applicable.

vi. In our opinion, company has adequate system of internal audit of cost records which to
our opinion is commensurate to its nature and size of its business.

vii. Detailed unit-wise and product-wise cost statements and schedules thereto in respect of
the product groups under reference of the company duly audited and certified by us are

kept in the company.
2, Observations and suggestions, if any, of the Cost Auditor, relevant to the cost audit.

(a) The Cost Accounting Records of the company have been maintained in accordance with
CRA-1 of the Rules and are also in conformity with the generally accepted cost
accounting principles and cost accounting standards issued by the institute of Cost
Accountants of India to the extent these are found to be relevant and applicable. There
has been no change in the system of cost accounting during the year under review and

the same is being followed consistently by the company.
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(b) The annciaires to the G it Repert from Part A to D see frseuent part ol this ¢

(c) The Availsble Capacity b L in Prut B-1 in respect of the ditun ' o
applicable, is as certified ! - the management.

(d) Normal Price and basis «.. pted to determine the normal pric- s certified by

Management.
(e) The non-cost revenue auw:l the expenses for the period hav:: ouon dioclosed

reconciliation of profit/loss para after discussion with the mana_ :ment.
Management’s Responsibility for the Cost Records

The Company is responsible for preparation of the Cost Records that give a true and fair view
of the Cost Sheets & Annexures to the Cost Audit Report in accordance with the Generally
Accepted Cost Accounting Principles and the cost records as per the Companies (Cost Records
& Audit) Rules, 2014 read with its amendments. This responsibility also includes maintenance
of adequate cost accounting records in accordance with the provisions of the Act and the Rules
for preventing and detecting frauds and other irregularities; selection and application of
appropriate Cost accounting policies; making judgements and estimates that are reasonable
and prudent; and design, Implementation and maintenance of adequate internal financial
controls, relevant to the preparation and presentation of the Annexures to the Cost Audit
Report that give a true and fair view and are free from material misstatements, whether due to

fraud or error.
Auditors Responsibility

Our responsibility is to express an opinion on these Cost Records based on our audit. We have
taken into consideration the signed standalone financial statements provided to us by the
management, the provisions of the Act, The Cost Accounting and Auditing Standards and the
matters which are required to be included in the Cost Audit Report under the provisions of the
Act and Rules made thereunder. We have conducted our audit in accordance with the
Standards on Cost Auditing as specified under section 148(3) of the Act. Those Standards
required that we comply with the ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the cost records are free from material

misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the cost records. The procedures selected depend on the auditor’s judgement,
including the assessment of risks of material misstatement of the cost records, whether due to
fraud or error. In making those risk assessments, the auditor considers internal financial
control relevant to the Company’s preparation of the cost records that give a true and fair view
in order to design audit procedures that are appropriate in the circumstances, but not for
expressing an opinion on whether the company has in place an adequate internal financial

controls system and the operating effectiveness of such controls.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion on the cost records and in accordance with the rules and processes laid
by MERC, appropriate samples were randomly selected, opinion & explanations were seeked

from the respective managements wherever required.
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Disclosures

i. The Management, exc.titives, staff, members, ete. gave the audit tean their full co-

operation in conducting the cost audit.

ii. All faucts mentioned in this report were discussed, deliberated, consulted, ~tc. with the
management, wherever deemed fit, the opinions and suggestions have been incorporated

satisfactorily, the said report is well within the knowledge and due notice of the management.

iii. Annexures to Cost Audit Report is the responsibility of the Company’s Management.
This responsibility also includes maintenance of adequate cost accounting records in
accordance with the provisions of the Act and the Rules for preventing and detecting frauds
and other irregularities; selection and application of appropriate Cost accounting policies;
making judgements and estimates that are reasonable and prudent; and design,
Implementation and maintenance of adequate internal financial controls, relevant to the
preparation and presentation of the Annexures to the Cost Audit Report that give a true and
fair view and are free from material misstatements, whether due to fraud or error. Our
audit includes examining, on a test basis, evidence supporting these statements to verify
that these statements are free of material misstatement. Our Observations and suggestions

are based on the information contained in these Statements.

iv. In our opinion, the Cost Accounting Records are in conformity with the Cost Accounting
Standardsissued by The Institute of Cost Accountants of India to the extent these are found
to be relevant and applicable. The Cost Auditing Standards have not been notified by the
competent authority on the date of this report and as such the compliance thereof is not

applicable.

v. The Cost Records and Annexures to the Cost Audit Report are based on financial

accounts approved by the Competent Authority of the company.

For Jitendrakumar & Associates
Cost Accountants

FCMA Jitendrakumar Yadav
Sr. Partner
Membership No. 30106

Dated : 15-10-2024
Place : Mumbai
UDIN : 2430106ZZ8XZ5EDL62
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3. Cost Accounting Policy

1) Briefly :lescribe the cost accounting policy adopted by the Company and its
adequacy or otherwise to determine correctly the cost of
production/operation, cost of sales, sales realization and margin of the
product(s)/service(s) under reference separately for each
product(s)/service(s). The policy shall cover, inter alia, the following areas:

Cost accounting policy adopted by the Company keeping in view the
requirements of the Companies (Cost Records and Audit) amendment
(Rules),2014 and also the Cost Auditing Standards, under Section 148 (3) of the
Companies Act 2013.

Cost records are prepared to conform with CRA 1 guidelines of Companies (Cost
Records and Audit) amendment (Rules) 2014 and Cost Accounting Standards
issued by The Instituteof Cost Accountants of India.

a) Identification of cost centres/ cost objects and cost drivers: -

The company has accounting system with cost centers, cost object & cost
drivers are properlyidentified for the product. Each site is a cost centre with
activities like procurement, stores, quality control, etc. The product acts as
the primary cost objects to which all cost are ultimately assigned and
allocated.

b) Accounting for material cost including packing materials, stores and
spares etc..employee cost, utilities and other relevant cost
components: -

i. Material Cost: -

Material receipts are valued at purchase price, including duties and taxes
(net of credits), freight inward, insurance and other expenses directly
attributable to the same. The material cost are assigned to products
based on consumption of inputs.

ii. Packing Cost: -
Not applicable.
iii. Employee Cost: -

The employee cost has been calculated as per Cost Accounting
Standard 7. Aggregatevalue of all kinds of consideration paid & payable
has been considered properly. Employee cost is traced to specific cost
centre depending on the department of the employee. Cost centre wise
employee cost is allocated over the products depending upon the nature of
each cost centre.

iv.  Utilities: -

Utilities cost include cost of power for auxiliary consumption has been
considered in costof utilities and loaded to the cost centres based on the
actual consumptions. The cost of utility has been treated as distinct cost

"

object as per Cost Accounting Standard 8. o~ \
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d)

f)

h)

2) Briefly specify the changes, if an

Accounting, allocation and absorption of overheads: -

Administrative overheads are apportioned based on aggregate of employees
cost. office rent, travelling expenses of each production cost centres.
Apportionment of all overheads is made to various cost centres. The
overheads are apportioned as per Cost Accounting standard 3 & 11.

Accounting for Depreciation/ Amortization: -

Depreciation of various plants & machinery, building and other equipments
has been accounted for the product cost centre. Depreciation is provided on straight-
line method. The estimated life of the assets is based on the MERC Regulation 2019.The rates
of depreciation on various class of assets and the policy for calculation of depreciation is as per
the MERC Regulation 2019

Accounting for by-products/ joint-products, scraps, wastage etc.: -

Wastage /scrap derived during manufacturing process is accounted for
g I
product cost centrethrough the accounting system.

Basis for Inventory Valuation: -
Not applicable.

Methodology for valuation of Inter-Unit/Inter Company and Related

Partytransactions: -

There are related party transactions during the year. The Company use cost
plus method for valuation of related party transaction.

Treatment of abnormal and non-recurring costs including classification
of othernon-cost items: -

Abrormal, non-recurring costs and other non-cost items are shown under
reconciliation of financial accounting profits and costing accounting profits
in the report. Abnormal/Non-recurring costs are not considered for product

costing.
Other relevant cost accounting policy adopted by the Company: -
Nil.

made in the cost accounting policy for

the product(s)/service(s) under audit during the current financial year as
compared to theprevious financial year: -

No such changes in the current financial year.

3) Observations of the Cost Auditor regarding adequacy or otherwise of the
Budgetary Control System, if any, followed by the company: -

Budgetary control system prevalent in the company is considered adequate,
= taking intoaccount the size of the Company and the nature of its operatlons

R
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The Brihan Mumbai Electric Supply & Transport Undertaking

1st April 2022 to 31st March 2023

GENERAL INFORMATION

1 [Corporate identity number or foreign company registration
number

N.A.

2 |Name of company/undertaking

The Brihan Mumbai Electric Supply &
Transport Undertaking

3 |Address of registered office or of principal place of business
in India of company

BEST Bhavan, BEST Marg, Mumbai,
Maharashtra- 400 001

4 |Address of corporate office of company

BEST Bhavan, BEST Marg, Mumbai,
Maharashtra- 400 001

Email address of company

accountsibestundertaking.com

S

6 |Date of start of reporting period 01-04-2022

7 |Date of end of reporting period 31-03-2023

8 |Date of start of first previous financial year 01-04-2021

9 |Date of end of first previous financial year 31-03-2022

10 |Level of rounding used in cost statements in Lakh

11 [Reporting currency of entity INR

12 [Number of cost auditor(s) for reporting period 1

13 |Date of board of directors' meeting in which annexure to N.A

_. |cost audit report was approved o

14 [Whether cost auditors report has been qualified or has any No
reservations or contains adverse remarks

1S5 Consolldlmcd qualifications, reservations or adverse remarks of all As Per CRA-3
cost auditors [text block]

16 |Consolidated observations or suggestions of all cost auditors As Per CRA-3

17 [Whether company has related party transactions for sale or
purchase of goods or services

N.A. o %‘: )

For Jitendrakumar & Associates
Cost Acco tants

FCMA Jntendraku r‘Ra)Qarag/Ya.th
Sr. Partner ‘
Membership No: 3010\&

Date : - 15-10-2024
Place:- Mumbai
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The Brihan Mumbai Electric Supply & Transport Undertaking

1st April 2022 to 31st March 2023

5 ENERAL DETAILS OF COST AUDITOR
Whether cost auditor is lead auditor

1

2 |Category of cost auditor Firm

3 |Firm's registration number 101561

4 |Name of cost auditor or cost auditors firm Jitendrakumar & Associates
5 |Permanent account number of cost auditor or cost auditors firm AAMFJ2611C

6 |Address of cost auditor or cost auditors firm

708A, P.J. Tower, 7th Floor, BSE,
Dalal Street, Fort, Mumbai, 400 001,

7 |Email id of cost auditor or cost auditors firm jitendrakumarassociates@gmail.com.

8 |Membership number of member signing report 30106

9 [Name of member signing report Jitendrakumar Rambaran Yadav

10 [Name of product or services with CETA HEADING Transmission & Distribution of
Electricity

11 [SRN number of Form 23C/CRA 2 NA

12 |[Number of audit committee meeting attended N.A

by cost auditor during year

13 |Date of signing cost audit report and annexure
by cost auditor

15-10-2024

14 [Place of signing cost audit report and annexure

. Mumbai
by cost auditor
For Jitendrakumar & As iates For and On Behalf of
Cost Accountants | < ﬁn& The Brihan Mumbai Elect&id\’&.lppfy N

| N S w
FCMA Jitendrakumar-Rambaran Yadav Authorised Signatory :

Sr. Partner Name : AW/ MikFt WD fed .pAﬂ&uAQE/
Membership No: 30106 Designation : =

Sl ‘\ & Transport Undertaklng
\
i

6’ plgnation

(& -

Date : - 15-10-2024
Place:- Mumbai
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The Brihan Mumbui Electric Supply & Transport Undertaking
1st April 2022 to 31st March 2023

e . 4, Product / Service Details ( for the company as a whole)
SrN Name of Product / Service UuoM CETA Covered | Whether Net Opertional Revenue
o Service Provided:- under Previous | CURRENT YEAR | PREVIOUS YEAR
1| Transmission & Distribution of Electricity N.A YES YES 3,60,190 3,04,768
3| Sale of Scrap NO NO 607 136
Total Net Revenue from Operahons 3,60,797 3,04,904
Other Incomes of Comyp 8,179 7125
Total Revenue as per Finaunciud Accounts 3,68,976 3,12,029
Extra Ordinary Income, If any o - -
Total Revenue including extra ordinary Income, If any 3,68,976 3,12,029
Turnover as per GST -~
-
# N g

Cost Acco!

L N\

For Jitendrnlmm:ér & As;o'cintes b , 'i
f
i

FCMA Jitcndrakumar\l?m-r!ﬂ;dav

Sr. Partner
Membership No: 30106

Date :
Place:-

- 15-10-2024
Mumbai
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THE BRIHAN MUMBAI ELECTRIC SUPPLY & TRANSPORT UNDERTAKING
1st April 2022 to 31st March 2023
QUANTITATIVE INFORMATION (for each prl yroduct ceta separately]
4 Digit Ceta code N.A
Service Name Transmission or Distribution of Electricity
FINANCIAL YEAR : 2022-23
PARTICULARS UOM Current Year Previous Year
1. AVAILABLE CAPACITY:
a) |Installed Capacity Lacs N.A N.A
b) |Capacity Enhanced During the Year Lacs N.A N.A
¢) |Capacity available through leasing arrangements, if Lacs N.A N.A
d) |Capacity available through loan license/ third partig Lacs N.A N.A
e) |Total available capacity Lacs N.A N.A
2. Actual Production:
a) |Self Manufactured Lacs N.A N.A
b) |Produced under leasing arrangements Lacs N.A N.A
¢) |Produced on loan license/ by third parties on job wq Lacs N.A N.A
d) |Total Production Lacs N.A N.A
3.Production as per Excise Records: Lacs N.A N.A
4. Capacity utilisation ( In House ) Lacs N.A N.A
5.Finished Goods Purchased
a) |Domestic purchase Lacs 48,363 44,072
b) |Imports
c) |Total Finished Goods Purchased Lacs 48,363 44,072
6. Stock & Other Adjustments:
a) | Change in Stock of Finished Goods Lacs N.A N.A
b) | Self / Captive Consumption (incl. samples etc.) Lacs N.A N.A
¢) |Other Quantitative Adjustments, if any (Wastage. E Lacs 3,530 N.A
d) |Total Adjustments Lacs N.A N.A
7. Total Available Quantity for sale { 2[d] + 5[c] + Lacs 44,833 44,072
8. Actual Sales:
a) |Domestic Sales(Manufacturing) Lacs N.A N.A
b) |Domestic Sales(Trading) Lacs 44,833 40,784
¢) |Export Sales(Manufacturing) Lacs N.A N.A
d) |Export Sales ( Trading) Lacs N.A N.A
e) |Total Quantity Sold Lacs 44,833 40,784

Note Distribution loss for FY 2022-23 is considered 4.18% & Transmission Loss for FY 2022-23is 1.10%

For Jitendrakumar & Associates.
; AT R

Cost Accountants .~ : &\

A / = "\ -\
i T\
/) A | B!

i

FCMA Jitendrakumiat Rainbaran Yadav

Sr. Partner N i ~
3 i
Membership No: 30106 """

Date : - 15-10-2024
Place:- Mumbai

For and On Behalf of

Undertaki

iped Signatory ' 1»":/,
Name : Anpap MAID £O A LNRE . p

Designation : M)&FA‘DR‘W )aﬁ(ﬂ\
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1st April 2022 to 31st March 2023 |

STATEMENT. :
, : : Bt il s
Name of the Service Transmissmn or Distribution of Electricity
CETA Heading NA
UOM Lacs
Production| FG Finished Captive Other Quantity
Purchased Stock consumption | Adjustments Sold
Adjustments
CURRENT YEAR 48,363.17 - - 3,530.00 44,833.17
PREVIOUS YEAR 44,072.02 - - - 40,784.32
Sr Description CURRENT YEAR PREVIOUS YEAR
Amount Rate /unit Amount Rate /unit

1|Cost of materials consumed

2|Cost of process materials or chemicals consumed D

3|Cost of utilities consumed

4|Cost of direct employees

5|Cost of direct expenses

6|Cost of stores and spares consumed - |

7| Cost of repairs and maintenance 52,403 B 71 1.081 23,448.31 0.53

8| Cost of quality control 197 0 004 o 182.32 0.00

9|Cost of research and development 2,519 0.05 1,466.77 0.03
10|Cost of technical knowhow fee or royalty
11|Cost of depreciation or amortization 10,929 0.23 10,757.63 0.24
12|Cost of other production overheads 67 0.001
13|Cost of industiv speciiic operating expenses
14|Total of inputs and conversion cost 66,115 1.37 35,855.03 0.81

15|Cost of increase/decrease in work-in-progress

16|Credits for recoveries

17|Cost of primary packing

18|Cost of production or operations 66,115 137 35,855.03 0.81
19|Cost of finished goods purchased 3,78,736 7.83 2,83,254.84 6.43
20| Total cost of production and purchases 4,44 851 9.20 3,19,109.86 7.24

21|Cost of increase/decrease in finished goods

22|Cost of self or captive consumption

23|Cost of other adjustments

24|Cost of production or operations of goods or services sold 4,44,851 ‘__‘)7 20 : 3,19,109.86 7.24
25| Cost of administrative overheads 9116 020 ~14,707.48 0.36
26|Cost of secondary packing

27|Cost of selling and distribution overheads 3,924 0.088 21,243.86

28|Cost of sales before Interest 4.57,891 10.21 3,55,061.21 8.71
29| Cost of interest and financing charges 11,923 0.27 9,816.50 0.24
30|Cost of sales of product or activity group 4,69,814 10.48 3,64,877.71 8.95
31|Net sales realization of product or activity group 3,60,797 8.05 3,04,903.95 7.48
32|Amount of margin as per cost accounts -1,09,017 (2.43) -59,973.76 (1.47)

For Jitendrakumar & Assow \\ For and On Behalf of

Cost Accountants

The Brihan Mumbai Electric Supp

& Transpolt
Undertaking .

Sr. Partner
Membership No: 30106 )

pusinstion CGACAFL, .

Date : - 15-10-2024
Place:- Mumbai
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The Brihan Mumbai Electric Supply & Transport Undertaking
1st April 2022 to 31st March 2023
: b 2. PROFIT RECONCILIATION (for the company as a whole) i s 3
Particulars Current Year Previous Year
~ 1{Profit/loss as per Cost Accounting Records (1,09,017) (59,974)
(a) For the Audited Product(s) /service(s) (1.09,017) (59,974)
(b) For the Un-audited Product(s) /service(s)
2{Add: Incomes not considered in Cost accounts (specify details) 8,179 7,125
Bank Deposits 55 76
Rent of building & Land 629 412
E.D. Collection & DP Chgs 3916 4,900
Profit on sale of assets’ 984 971
Misc Income 20 8
Discount, Sundrv balance Written Back 2337 758
Advertisement Receipts 238 0
3|Less: Exp not idered in cost accounts (specify details) 8,146 8,065
HIRING OF REFRIGERATOR & OTHER | 0 0
ELECTRICAL APPLIANCE ON HIRE 0 3
CLEANING AND DISINFECTING -Corona 15 37
CLEANING & DISINFECTING DEPART 0 0
BAD DEBTS 565 459
OTHER EXPENDITURE 583 874
STOCK ADJUSTMENT 1 1
CELEBRATION OF REPUBLIC DAY / 0 0
MAHAPARINIRVAN DAY 3 0
WEATHER FORECAST PROVIDER - 3
PROVISION FOR OBSOLESCENCE 8 4 4
STREET LIGHTING EXPENSE 6,974 6,684
Past Revenue Surplus - -
ELECT. SUPPLY CONTIN. RESERVE - -
4|Diffrence in Valuation of stock between financial accounts and cost accounts
1 Ptgﬁt or Loss as per Financial Accounts (1,08,984) ~ (60,914)
—

\ NN
FCMA Jltendrakum;{‘g@;ﬁﬁ’

Sr. Partner
Membership No: 30106

For Jitendrakumar & Associates” N
Cost Accountants " e

Date : - 15-10-2024
Place:- Mumbai
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The Brihan Mumbai Electric Supply & Transport Undertaking
1st April 2022 to 31st March 2023
UE ADDITION AND DISTRIBUTION OF EARNING (for the company as a whole)
Sr. Particulars Current Year Previous Year
No. Rs. Rs.

Value Addition:
1 |Gross Sales (excluding sales returns) 3,68,976 3,112,029
2 |Less: Excise Duty,etc.
3 |Net Sales 3,68,976 3,12,029
4 |Add: Export Incentives
5 JAdd/Less: Adjustments in finished stocks
6 |Less: Cost of bought out inputs

(a)Cost of Materials Consumed

(b)Process Materials / Chemicals

(c)Consumption of Stores & Spares

(d)Utilities (e.g. power & fuel)

(€)Others,if any (specify PURCHASE OF POWER & 3,77,499 2,83,665

RELATED MATERIAL)

Total Cost of bought out inputs 3,77,499 2,83,665
7 |Value Added (8,523) 28,363
8 |Add:Income from Other sources
9 |JAdd:Extra ordinery Income

—liﬁj Earnings available for distribution (8,523) 28,363

Distribution of Earnings to:
1 |Employees as salaries & wages, retirement benefits, 59,533

elc.
2 |Shareholders as dividend -
3 |Company as retained funds (98,055) (50,156)
4 |Government as taxes -
5 |Extra ordinery Expenses
6 |Others, if any (specify) 29,999 78,519
7 |Total distribution of earnings (8,523) 28,363

For Jitendrakumar & Assocxates

Cost

FCMA Jitendrakumay Rambaran Yadav

Acco ntants /

Sr. Partner
Membership No: 30106

Date :

- 15-10-2024

Place:- Mumbai

Page 97

For and On Behalf of
The Brihan Mumbai Electric Suppl
& Transport Undertakin )’—\

Authofrised Signatory
Name :Awpyvp martprzs J’Mﬂ%

Designation : A(Delegatm)



ATy

The Brihan Mumbai Electric Supply & Transport Undertaizing

1st April 2022 t

o 31st March 2023

'3
>

4.FINANCIAL POSITION AND RATIO ANALYSIS (for the company as a whole)

o1k,

Particulars

Current

Units Previous
Year Year
A. |Financial Position
1 |Share Capital
2 |Reserves & Surplus 4.66,672 5,68,258
3 |Long Term Borrowings 2,14,891 1,775,066
4 |(a) Gross Assets 10,22,792 9,94,020
(b) Net Non-Current Assets 1,65,076 1,589,527
S |(a) Current Assets 8,42,756 8,20,840
(b) Less: Current Liabilities 2,88,057 2,05,917
(c) Net Current Assets 5,54,699 6,14,923
6 |Capital Employed 4,66,672 5,68,258
7 |Net Worth 466,672 5,68,258
B. |Financial Performance
1 |Value added (8:523) 28,363
2 |Net Revenue from Operations of Company 3,68,976 3,12,029
3 |Profit before Tax (PBT) (1,08,984) (60,913)
C. |Profitability Ratios
1 |PBT to Capital Employed (B3/A6) % -23.35% -10.72%
2 |PBT to Net Worth (B3/A7) % -23.35% -10.72%
3 |PBT to Value Added (B3/B4) Y% 1278.67% -214.76%
4 |PBT to Net revenue from operations (B3/B2) % -30% -19.52%
D. |Other Financial Ratios
1 |Debt-Equity Ratio 0.46 0.31
2 |Current Assets to Current Liabilities 2.93 3.99
3 |Valued Added to Net Revenue from % -2% 9.09%
Operations
E. |Working Capital Ratios
1 |Raw Materials Stock to Consumption month NA NA
2 |Stores & Spares to Consumption month NA NA

For Jitendrakumar & Associates
Cost Accountants -7 ¢

S ,"J“
FCMA Jitendrakumar Raibaran Yadav
Sr. Partner
Membership No: 30106

Date : - 15-10-2024
Place:- Mumbai

For and On Behalf of

The Brihan Mumbai Electric Supply &
Transport Undertaking

uthorised Signatory

Name : AwAW LD MAawpDED SA

Designation : WA(DB":?QG“O")
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Annexure 6

The Brihan Mumbai Electric Supply &
Transport Undertaking

BEST Bhavan, BEST Marg, Mumbai, Maharashtra- 400 001

Cost Audit Report
FY 2023-24

Jitendrakumar & Associates

Cost & Management Accountants

708-A, 7* Floor, P.J. Tower, Bombay Stock Exchange
Dalal Street, Fort Mumbai — 400001

Email id : jitendrakumarassociates(@gmail.com

Contact : +91 9699024004
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- Cost & Management Accountants

708A,P.J. Tower, 7" Floor, BSE, Dalal Street, Fort, Mumbai, 400 001 email : jitendrakumarassociatesid omail.com Tel : 022-68011565(0), 9699024004 {M)
Form CRA-3
— [Pursuant to rule 6(4) of the Companies (Cost Records and Audit) Rules, 2014]

FORM OF THE COST AUDIT REPORT

We, M/s Jitendrakumar & Associates having been appointed as Cost Auditor(s) to submit the

cost audit report to MERC as per regulations 23.4 of the MERC (MYT) regulations 2019 of The
~ Brihan Mumbai Electric Supply & Transport Undertaking having its registered office at
BEST Bhavan, BEST Marg, Mumbai, Maharashtra- 400 001, (herein after referred to as the
company), have audited the Cost Records and other relevant records maintained in respect of
the product group “Electricity” for the financial year 2023-24 in compliance with the cost
auditing standards by the Company and report, in addition to our observations and

suggestions in Para 2.

i We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of this audit.

ii.  In our opinion, proper cost records, as prescribed under cost accounting standards, have
been maintained by the company so as to give a truc and fair view of the cost and margin
of the product groups under reference.

iii. In our opinion, proper records adequate for the purpose of the Cost Audit have been

- received from the branches not visited by us.

iv. In our opinion and to the best of our information, the said books and records give the
information in the manner so required.

-~ v. In our opinion, the said books and records are in conformity with the Cost Accounting
Standards issued by The Institute of Cost Accountants of India; to the extent these are
found to be relevant and applicable.

vi. In our opinion, company has adequate system of internal audit of cost records which to
our opinion is commensurate to its nature and size of its business.

o vii. Detailed unit-wise and product-wise cost statements and schedules thereto in respect of

the product groups under reference of the company duly audited and certified by us are

kept in the company.
2. Observations and suggestions, if any, of the Cost Auditor, relevant to the cost audit.

S~ (a) The Cost Accounting Records of the company have been maintained in accordance with
CRA-1 of the Rules and are also in conformity with the generally accepted cost
accounting principles and cost accounting standards issued by the institute of Cost
Accountants of India to the extent these are found to be relevant and applicable. There

has been no change in the system of cost accounting during the year under review and

-41"‘“"\
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(b) The annexures to the Cost Audit Report from Part A to D are integral part of this report.

(c) The Available Capacity shown in Part B-1 in respect of the different Products, wherever
applicable, is as certified by the management.

(d) Normal Price and basis adopted to determine the normal price are as certified by the
Management.

(e) The non-cost revenue and the expenses for the period have been disclosed in the

reconciliation of profit/loss para after discussion with the management.
Management’s Responsibility for the Cost Records

The Company is responsible for preparation of the Cost Records that give a true and fair view
of the Cost Sheets & Annexures to the Cost Audit Report in accordance with the Generally
Accepted Cost Accounting Principles and the cost records as per the Companies (Cost Records
& Audit) Rules, 2014 read with its amendments. This responsibility also includes maintenance
of adequate cost accounting records in accordance with the provisions of the Act and the Rules
for preventing and detecting frauds and other irregularities; selection and application of
appropriate Cost accounting policies; making judgements and estimates that are reasonable
and prudent; and design, Implementation and maintenance of adequate internal financial
controls, relevant to the preparation and presentation of the Annexures to the Cost Audit
Report that give a true and fair view and are free from material misstatements, whether due to

fraud or error.
Auditors Responsibility

Our responsibility is to express an opinion on these Cost Records based on our audit. We have
taken into consideration the signed standalone financial statements provided to us by the
management, the provisions of the Act, The Cost Accounting and Auditing Standards and the
matters which are required to be included in the Cost Audit Report under the provisions of the
Act and Rules made thereunder. We have conducted our audit in accordance with the
Standards on Cost Auditing as specified under section 148(3) of the Act. Those Standards
required that we comply with the ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the cost records are free from material

misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the cost records. The procedures selected depend on the auditor’s judgement,
including the assessment of risks of material misstatement of the cost records, whether due to
fraud or error. In making those risk assessments, the auditor considers internal financial
control relevant to the Company’s preparation of the cost records that give a true and fair view
in order to design audit procedures that are appropriate in the circumstances, but not for
expressing an opinion on whether the company has in place an adequate internal financial

controls system and the operating effectiveness of such controls.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion on the cost records and in accordance with the rules and processes laid
by MERC, appropriate samples were randomly selected, opinion & explanations were seeked

from the respective managements wherever required.
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For Jitendrakumar & Associates .
Cost Accduntants /‘/ : }

FCMA Jitendrakumar Yadav ™

Disclosures

i. The Management, executives, staff, members, etc. gave the audit team their full co-

operation in conducting the cost audit.

ii. All facts mentioned in this report were discussed, deliberated, consulted, etc. with the
management, wherever deemed fit, the opinions and suggestions have been incorporated

satisfactorily, the said report is well within the knowledge and due notice of the management.

iii. Annexures to Cost Audit Report is the responsibility of the Company’s Management.
This responsibility also includes maintenance of adequate cost accounting records in
accordance with the provisions of the Act and the Rules for preventing and detecting frauds
and other irregularities; selection and application of appropriate Cost accounting policies;
making judgements and estimates that are reasonable and prudent; and design,
Implementation and maintenance of adequate internal financial controls, relevant to the

preparation and presentation of the Annexures to the Cost Audit Report that give a true and

fair view and are free from material misstatements, whether due to fraud or error. Our

audit includes examining, on a test basis, evidence supporting these statements to verify
that these statements are free of material misstatement. Our Observations and suggestions

are based on the information contained in these Statements.

iv. In our opinion, the Cost Accounting Records are in conformity with the Cost Accounting
Standardsissued by The Institute of Cost Accountants of India to the extent these are found
to be relevant and applicable. The Cost Auditing Standards have not been notified by the
competent authority on the date of this report and as such the compliance thereof is not

applicable.

v. The Cost Records and Annexures to the Cost Audit Report are based on financial

accounts approved by the Competent Authority of the company.

— (=
\.

A

Sr. Partner !
Membership No. 30106

Dated : 31-10-2024
Place : Mumbai
UDIN : 2430106ZZORKRQ85MG
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3. Cost Accounting Policy

1) Briefly describe the cost accounting policy adopted by the Company and its
adequacy or otherwise to determine correctly the cost of
production/operation, cost of sales, sales realization and margin of the
product(s)/service(s) under reference separately for each
product(s)/service(s). The policy shall cover, inter alia, the following areas:

Cost accounting policy adopted by the Company keeping in view the
requirements of the Companies (Cost Records and Audit) amendment
(Rules),2014 and also the Cost Auditing Standards, under Section 148 (3) of the
Companies Act 2013.

Cost records are prepared to conform with CRA 1 guidelines of Companies (Cost
Records and Audit) amendment (Rules) 2014 and Cost Accounting Standards
issued by The Instituteof Cost Accountants of India.

a) Identification of cost centres/ cost objects and cost drivers: -

The company has accounting system with cost centers, cost object & cost
drivers are properlyidentified for the product. Each site is a cost centre with
activities like procurement, stores, quality control, etc. The product acts as
the primary cost objects to which all cost are ultimately assigned and
allocated.

b) Accounting for material cost including packing materials, stores and
spares etc..employee cost, utilities and other relevant cost
components: -

i. Material Cost: -

Material receipts are valued at purchase price, including duties and taxes
(net of credits), freight inward, insurance and other expenses directly
attributable to the same. The material cost are assigned to products
based on consumption of inputs.

ii. Packing Cost: -
Not applicable.
iii. Employee Cost: -

The employee cost has been calculated as per Cost Accounting
Standard 7. Aggregatevalue of all kinds of consideration paid & payable
has been considered properly. Employee cost is traced to specific cost
centre depending on the department of the employee. Cost centre wise
employee cost is allocated over the products depending upon the nature of
each cost centre.

iv. Utilities: -

Utilities cost include cost of power for auxiliary consumption has been
considered in costof utilities and loaded to the cost centres based on the
actual consumptions. The cost of utility has been treated as distinct cost

object as per Cost Accounting Standard 8. P X >N

s
part
/

I »,{(_/”

L

—r—

Page 103 &



¢) Accounting, allocation and absorption of overheads: -

Administrative overheads are apportioned based on aggregate of employees
cost, office rent, travelling expenses of each production cost centres.
Apportionment of all overheads is made to various cost centres. The
overheads are apportioned as per Cost Accounting standard 3 & 11,

d) Accounting for Depreciation/ Amortization: -

Depreciation of various plants & machinery, building and other equipments
has been accountedfor the product cost centre. Depreciation is provided on straight-
line method. The estimated life of the assets is based on the MERC Regulation 2019.The rates
of depreciation on various class of asscts and the policy for calculation of depreciation is as per
the MERC Regulation 2019

¢) Accounting for by-products/ joint-products, scraps, wastage etc.: -

Wastage/scrap derived during manufacturing process: is accounted for
product cost centrethrough the accounting system.

f) Basis for Inventory Valuation: -
Not applicable.

g) Methodology for valuation of Inter-Unit/Inter Company and Related

Partytransactions: -

There are related party transactions during the year. The Company use cost
plus method for valuation of related party transaction.

h) Treatment of abnormal and non-recurring costs including classification
of othernon-cost items: -

Abnormal, non-recurring costs and other non-cost items arc shown under
reconciliation of financial accounting profits and costing accounting profits
in the repor:. Abnormal/Non-recurring costs are not considered for product
costing.

i) Other relevant cost accounting policy adopted by the Company: -
Nil.

2) Briefly specify the changes, if any, made in the cost accounting policy for
the product(s)/service(s) under audit during the current financial year as

compared to theprevious financial year: -

No such changes in the current financial year.

3) Observations of the Cost Auditor regarding adequacy or otherwise of the
BudgetaryControl System, if any, followed by the company: -

Budgetary control system prevalent in the company is considered adequate, f
taking intoaccount the size of the Company and the nature of its ope mtmnx A /L
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The Brihan Mumbai Electric Supply & Transport Undertaking

1st April 2023 to 31st March 2024

GENERAL INFORMATION

Corporate identity number or foreign company registration
number

N.A.

2 |Name of company/undertaking The Brihan Mumbai Electric Supply &
Transport Undertaking
3 Addres.s of registered office or of principal place of business BEST Bhavan, BEST Marg, Mumbai,
in India of company
Maharashtra- 400 001
4 |Address of corporate office of company BEST Bhavan, BEST Marg, Mumbai,
Maharashtra- 400 001
5 |Email address of company accountswbestundertaking.com
6 |Date of start of reporting period 01-04-2023
7 |Date of end of reporting period 31-03-2024
8 |Date of start of first previous financial year 01-04-2022
9 |Date of end of first previous financial year 31-03-2023
10 |Level of rounding used in cost statements in Lakh
11 |Reporting currency of entity -~ INR
12 [Number of.cost.auditor(s) for reporting period 1
13 [Date of board of directors' meeting in which annexure to
cost audit report was approved Wb
14 |Whether cost auditors report has been qualified or has any No
reservations or contains adverse remarks
15 Consolldgted qualifications, reservations or adverse remarks of all As Per CRA-3
cost auditors [text block]
16 |Consolidated observations or suggestions of all cost auditors As Per CRA-3
17 |Whether company has related party transactions for sale or NA

purchase of goods or services

For Jitendrakumar & Associates
- _—

Cost Acgountants .~ L AN

FCMA Jitendrakuh(ai- Rambﬁfén Yadav

/ \
. \
Y ! B \

Sr. Partner
Membership No: 30106

Date : - 31-10-2024
Place:- Mumbai
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The Brihan Mumbai Electric Supply & Transport Undertaking

1st April 2023 to 31st March 2024

~ GENERAL DETAILS OF COST AUD

Whether cost auditor is lead audltor

UDITOR

1 Yes

2 |Category of cost auditor Firm

3 |Firm's registration number 101561

4 |Name of cost auditor or cost auditors firm Jitendrakumar & Associates
5 [Permanent account number of cost auditor or cost auditors firm AAMFJ2611C

6 |Address of cost auditor or cost auditors firm

708A, P.J. Tower, 7th Floor, BSE,
Dalal Street, Fort, Mumbai, 400 001,

7 |Email id of cost auditor or cost auditors firm

jitendrakumarassociates@gmail.com.

8 |Membership number of member signing report

30106

9 |Name of member signing report

Jitendrakumar Rambaran Yadav

10 [Name of product or services with CETA HEADING

Transmission & Distribution of
Electricity

11 |SRN number of Form 23C/CRA 2 N.A
12 |[Number of audit committee meeting attended NA

by cost auditor during year )
13 |Date of signi ~0St ¢ i d s >xure

ite of signing cos audit report and annexure 31-10-2024

by cost auditor

14 |Place of signing cost audit report and annexure
B B P Mumbai

by cost auditor

For Jltendrakumar &'ﬂssocm{cs
Cost Acc un;ants

7410 2l
FCMA J itendrakumar R’a*rﬁbﬁran Yadav
Sr. Partner
Membership No: 30106

Date : - 31-10-2024
Place:- Mumbai
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The Brihan Mumbai Electric Supply & Transport Undertaking

1st April 2023 to 31st March 2024

G ’ T 4, Product / Service Details ( for the €0y
SrN Name of Product / Service uom CETA Covered | Whether Net Opertional Revenue
o |Service Provided:- under Previous CURRENT YEAR PREVIOUS YEAR
Audit or Fig
Not Reported
or not
1| Transmission & Distnibution of Electricity N.A YES YES 4,26,608 3,60,190
3| Sale of Scrap No No 1,214 607
Total Net Revenue from Operations 427,822 3,60,797
O¢her Incomes of Com pany . 6,460 8,179
3¢h < g face s of Cou v {Past Revenue Shortfall/{Surphast ] " -
ot Ve us per Pinancial Account 4,34,282 3,68,976
Extra Ordinary Income, If any - -
Past Revenue Shortfall/(Surplus)
Total Revenue including extra ordinary Income, If any 4,34,282 3,68,976
Turnover as per GST

For Jitendrakumar & Associates

Cost Accofintagts /

—

FCMA Yitendrakumar Rambaran Yadav
Sr. Partner
Membership No: 30106

f
I
\
\:

Date : - 31-10-2024
Place:- Mumbai
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THE BRIHAN MUMBAI ELECTRIC SUPPLY & TRANSPORT UNDERTAKING

1st April 2023 to 31st March 2024

QUANTITATIVE INFC

4 Digit Ceta code

N.A

Service Name

Transmission or Distribution of Electricity

FINANCIAL YEAR : 2023-24
PARTICULARS uoM Current Year | Previous Year

1. AVAILABLE CAPACITY:

a) |Installed Capacity Lacs N.A N.A

b) |Capacity Enhanced During the Year Lacs N.A N.A

c) |Capacity available through leasing arrangements, if Lacs N.A N.A

d) |Capacity available through loan license/ third parties Lacs N.A N.A

e) |Total available capacity Lacs N.A N.A
2. Actual Production:

a) |Self Manufactured Lacs N.A N.A

b) |Produced under leasing arrangements Lacs N.A N.A

¢) |Produced on loan license/ by third parties on job work Lacs N.A N.A

d) |Total Production Lacs N.A N.A
3.Production as per Excise Records: Lacs N.A N.A .
4. Capacity utilisation ( In House ) Lacs N.A N.A
5.Finished Goods Purchased

a) |Domestic purchase Eacs 51,120.23 48,363.17

b) |Imports

c) |Total Finished Goods Purchased Lacs 51,120.23 48,363.17
6. Stock & Other Adjustments:

a) | Change in Stock of Finished Goods Lacs N.A N.A

b) | Self / Captive Consumption (incl. samples etc.) Lacs N.A N.A

¢) |Other Quantitative Adjustments, if any (Wastage. Etc.) Lacs 3,718.72 3,530.00

d) |Total Adjustments Lacs N.A N.A
7. Total Available Quantity for sale { 2[d] + 5[c] + 6[d]} :- Lacs 47,401.51 44,833.17
8. Actual Sales:

a) |Domestic Sales(Manufacturing) Lacs N.A N.A

b) |Domestic Sales(Trading) Lacs 47,401.51 44 833.17

¢) |Export Sales(Manufacturing) Lacs N.A N.A

d) |Export Sales ( Trading) Lacs N.A N.A

e) |Total Quantity Sold Lacs 47,401.51 44,833.17

Note Distribution loss for FY 2023-24 is considered 4.12% & Transmission Loss for FY 2023-24 is 2.91%

For Jitendrakumar & Associates

Cost Accountants ="
/ y
| \
| L~
/| f
i
/
v

]
/
[

B N

FCMA Jitendrakumar Rambafan Yadav
Sr. Partner .
Membership No: 30106

iy SRS

Date : - 31-10-2024
Place:- Mumbai
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1st April 2023 to 31st March 2024

Name f the rvice

Transmission or Distribution of Electricity

CETA Heading
B UOM Lacs
FG Finished Captive Other Quantity
Production Purchased Stock consumption | Adjustments Sold
Adjustments
CURRENT YEAR 51,120.23 - - 3,718.72 47,401.51
PREVIOUS YEAR 48,363.17 - - 3,530.00 44,833.17
Sr Description CURRENT YEAR PREVIOUS YEAR
Amount Rate/unit Amount Rate/unit
1|Cost of materials consumed
2|Cost of process materials or chemicals consumed
3|Cost of utilities consumed
4|Cost of direct employees
5|Cost of direct expenses
6|Cost of stores and spares consumed
7|Cost of repairs and maintenance 56,850 1.11 52,403 1.08
8|Cost of quality control 201 0.004 197 0.004
9|Cost of research and development 2,532 0.05 2,519 0.05
10|Cost of technical knowhow fee or royalty - -
11|Cost of depreciation or amortization 11,304 0.22 10,929 0.23
12|Cost of other production overheads 75 0.001 67 0.001
13|Cost of industry specific operating expenses = e
14|Total of inputs and conversion cost 70,962 1.39 66,115 1.37
15|Cost of increase/decrease in work-in-progress
16|Credits for recoveries
17|Cost of primary packing
18|Cost of production or operations 70,962 1.39 66,115 1.37
19|Cost of finished goods purchased 3,18,241 6.23 3,78,736 7.831
20|Total cost of production and purchases 3,89,203 7.61 4,44,851 9.20
21|Cost of increase/decrease in finished goods
22|Cost of self or captive consumption
23|Cost of other adjustments
24|Cost of production or operations of Loodl or services so 3,89,203 7.61 4,44 851 9.20
25|Cost of administrative overheads 8,094 0.17 9,116 0.20
26|Cost of secondary packing
27|Cost of selling and distribution overheads 6,048 0.13 3,924 0.088
28|Cost of sales before Interest 4,03,345 8.51 4,57,891 10.21
29|Cost of interest and financing charges 17,515 0.37 11,923 0.27
30|Cost of sales of product or activity group 4,20,859 8.88 4,69,814 10.48
31|Net sales realization of product or activity group 4,27,822 9.03 3,60,797 8.05
32|Amount of margin as per cost accounts 6,962 0.15 (1,09,017) (2.43)

Sr.

FCMA Jitendrakumar R

Partner

Membership No: 30106

Date :
Place:-

- 31-10-2024
Mumbai

/Autho sed Signatory
ANPAND 1M MATDES :A&u.»-@é

Page 109

For and On Behalf of

Name :

Pesignation : B AQ&FA(Deleaation)



requny -:39e[d
$202-01-1€ - : 33edq

(WOnede1e0)v4%0v0)  : nopeusiseq 9010¢ :oN drysioqua
WIS PHOVITW  QGALY : aureN e 1dujreq ‘IS
, ; £1o0yeudrg pasuio iy i B TewnyeIpuajif VINOJ

< Supqejrapup
jiodsuer], @ Ajddng o113091g requny weyuyg ayL
.«O .«—d#oﬂ uQ ﬂﬁd Jo4 S3}eID0SSYy N udaﬂu—ﬂuﬂﬂoﬁn‘ I04
(L10°60°1) Y1869t L6L°09°C 2969 6S8°0C't TT8LT'Y TejolL
Aoosry
(L10'60T) +18'69't L6L°09°C 2960 658°0C‘v T8 LTy Jo uonnqrisi(g ) uolssrusues] ||
o
ﬂmwhdz ao—dn MO auoo ao—dw ﬂmwkds numdw MO 3s0) wo—dm N
Iedj) snoiaaigd Iedj juaxnd

$Z0Z yo21e| Is1€ 03 £Z0Z 1dy I8
Suryejrapuq jrodsues], % A[ddng 511309 requny weynyg ayL

Page 110



The Brihan Mumbai Electric Supply & Transport Undertaking
1st April 2023 to 31st March 2024
5r n Particulars Current Year | Previous Year

1|Profit/loss as per Cost Accounting Records e ; 6,962 {1,09,017)
(a) For the Audited Product(s) /service(s) 6,962 (1,09,017)
(b) For the Un-audited Product(s) /service(s)

2|Add: Incomes not considered in Cost accounts (specify details) 6,460 e 8,179
Bank Deposits 68 55
Rent of building & Land 399 629
E.D. Collection & DP Chgs 3,833 3,916
Profit on sale of assets' 984 984
Misc Income 10 20
Discount, Sundry balance Written Back 437 2,337
Advertisement Receipts 729 238

3|Less: Expenses not considered in cost accounts (specify details) 5,190 8,146
HIRING OF REFRIGERATOR & OTHER 0 0
ELECTRICAL APPLIANCE ON HIRE 0 0
CLEANING AND DISINFECTING -Corona 12 15
CLEANING & DISINFECTING DEPART 0 0
BAD DEBTS 660 565
OTHER EXPENDITURE 897 583
STOCK ADJUSTMENT 3 1
CELEBRATION OF REPUBLIC DAY / 0 0
MAHAPARINIRVAN DAY 3 3
WEATHER FORECAST PROVIDER - -
PROVISION FOR OBSOLESCENCE R 4
STREET LIGHTING EXPENSE 3,608 6,974
ELECT. SUPPLY CONTIN. RESERVE - -

4|Diffrence in Valuation of stock between financial accounts and cost accounts

5|Profit or Loss as per Financial Accounts 8,233 (1,08,984)

For and On Behalf of e
The Brihan Mumbai Ele
Supply & Transport

Undert.
FCMA Jitendrakumar Rambaran - utBorised Signatory N
Sr. Partner Name 432V Mk/—flﬂ& f,}é/ﬂ'@—
Membership No: 30106 Designation :

CAO&FA(Delegation)
Date : - 31-10-2024
Place:- Mumbai
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The Brihan Mumbai Electric Supply & Transport Undertaking
1st April 2023 to 31st March 2024

Sr.

Particulars

Current Year
Rs.

Previous Year
Rs.

Value Addition:

Gross Sales (excluding sales returns)

4,34,282

3,68,976

Less: Excise Duty,etc.

Net Sales

4,34,282

3,68,976

Add: Export Incentives

Add/Less: Adjustments in finished stocks

QN |+, |W[IN |-

Less: Cost of bought out inputs

(a)Cost of Materials Consumed

(b)Process Materials / Chemicals

(c)Consumption of Stores & Spares

(d)Utilities (e.g. pawer & fuel)

(e)Others.if any (specify PURCHASE OF POWER &
RELATED MATERIAL)

3.,16:641

3,77,499

Total Cost of bought out inputs

3,16,641

3,77,499

Value Added

1,17,641

(8,523)

Add:Income from Other sources

Add:Extra ordinery Income

Earnings available for distribution

1,17,641

" (8,523)

Distribution of Earnings to:

ete:

Employees as salaries & wages, retirement benefits,

58,468

59,533

Shareholders as dividend

Company as retained funds

19.537

(98,055)

Government as taxes

Extra ordinery Expenses

Others, if any (specify)

39,636

50,664

SN bW N

Total distribution of earnings

1,17,641

12,142

For Jitendrakumar & Associates

Cost

FCM

Sr. Partner

Accountants .-~ T
L ﬁ / ) : ‘)x\
A } o
o t v
\ ~./
A Jitendra}{uﬂi_‘a'_krvﬁ&x};bé;an Yadav

Membership No: 30106

Date

: - 31-10-2024

Place:- Mumbai
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The Brihan Mumbai Electric Supply & Transport Undertaking
1st April 2023 to 31st March 2024
10 ANALYSIS (for the company as a
Particulars Units Current Previous
Year Year

A. |Financial Position
1 |Share Capital
2 |Reserves & Surplus 4,83,379 4,66,672
3 |Long Term Borrowings 1,88,450 2,14,891
4 |(a) Gross Assets 10,25,726 10,22,792

(b) Net Non-Current Assets 1,66,911 1,65,076
S |(a) Current Assets 8,44,351 8,42,756

(b) Less: Current Liabilities 2,97,265 2,88,057

(c) Net Current Assets 5,47,087 5,54,699
6 |Capital Employed 4,83,379 4,66,672
7 |Net Worth 4,83,379 4,66,672
B. |Financial Performance
1 |Value added 1,17,641 (8,523)
2 |Net Revenue from Operations of Company 4,34,282 3,68,976
3 |Profit before Tax (PBT) 8,233 (1,08,984)
C. |Profitability Ratios
1 |PBT to Capital Employed (B3/A6) Yo 1.70% -23%
2 [PBT to Net Worth (B3/A7) % 1.70% -23%
3 |PBT to Value Added (B3/B4) Y% 7.00% 1279%
4 |PBT to Net revenue from operations (B3/B2) Yo 2% -30%
D. |Other Financial Ratios
1 |Debt-Equity Ratio ; 0.39 0.46
2 |Current Assets to Current Liabilities 2.84 2.93
3 |Valued Added to Net Revenue from % 27% -2%

Operations
E. |Working Capital Ratios
1 |JRaw Materials Stock to Consumption month NA NA
2 |Stores & Spares to Consumption month N.A NA
For Jitendrakumar & Associates For and On Behalf of
Cost Accountants . The Brihan Mumbai Electric Supply

‘I‘ ) Undertaking

P |
d( v "5

J J=)
Y,

FCMA Jltendrakumar Ramyan Yadav orised Signatory
Sr. Partner ] Name : AWAAI LD Afhns pEO/2 &’ﬁkk‘#"

Membership No: 30106 Designation :
CAO&FA(Dslegation)

Date : - 31-10-2024
Place:- Mumbai
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Annexure

7
MAHARASHTRA STATE ELECTRICITY TRANSMISSION CO.LTD. | &
AN CIN NO. U40109MH20055GC153646 . g
'/W Maharashtra State Load Dispatch Center _ 3,
S~ Tele :91-22-27601765/1766/1931/29370ffice of The Chief Engineer L
MA}MTRANSCO Fax :91-22-27601769/2936Maharashtra State Load Dispatch Center 7 INFORHATI
Brialidambld | Email ; cesldc@mahasldce.in Thane-Belapur Road, P.O. Airoli
website : http://www.mahasldc.inNavi Mumbai Pin — 400 708.
Ref: CE/MSLDC/EA/ \ 0o gy b Date: 9 JUN 2023
To

3

The General Manager (REC , RPO, R&D),

Maharashtra Energy Development Agency

Government of Maharashtra

Aundh Road, Opposite Spicer College, ,
Near Commissionerate of Animal Husbandry, Pune 411067
(Maharashtra), INDIA

Sub: Submission of Gross Energy consumption (GEC) data of utilities for the financial year

2022-2023.

Dear Sir,

With reference to the above subject please find enclosed herewith Revised Gross
Energy consumption (GEC) data of utilities for the financial year 2022-2023.

Submitted for your kind information and needful please.

Yours Faithfully,

ENCL : As above. , My
(Mahesh Bhagwat)

Chief Engineer
MSLDC, Airoli
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MAHARASHTRA STATE LOAD DISPATCH CENTRE

Utility wise Gross Energy Consumption Data FY 2022.23

Month MSEDCL “TATA Power
Draw] (IKKWH) g . o | Drawl {KWH) Draw[ (KWH) . Prawl (KWH)
% State Grid ) % State Grid K
(T<>D} lioss { Loss Adjusted) (T<>D) Loss { Loss Adjusted)
Apr-22 14,52 57,22,987 343 15,04,16,51,638 35,56,35,279 3.43 36,82,66,831
May_-22 14,50,62,93,105 3.26 14,99,51,34,489 36,64,73,214 3.26 37,88,22,83%9
Jun-22 12,63,25,61,256 3,29 13,06,23,11,339 35,03,67,008 3.29 35,22,86,223
Jul-22 10,84,22 90,524 3.47 11,23,20,42,395 34,28,70,252 3.47 35,51,95,537
_ Aug-22 11,36,31,18,812 3.21 11,73,99,71,704 34,29,12,970 3.21 35,42,85,536
- Sep-22 10,89,41,63,927 332 11,26,82,70,508 33,74,26,421 3.32 34,90,13,675
~ Oct-22 10,96,02,81,962 3.00 11,29,82,59,755 34,12,52,130 3.00 35,18,06,320
 Nov-2z 12,42,89,18,682|  3.20 12,83,97,92,627 32,56,17,388 3.20 33,63,81,500
. Dee-22 13,47,50,15,0567 3.13 13,91,45,40,164 34,35,64,308 3.13 35,45,65,333
~ Jan-23 13,58,65,08,989 3.12 14,02,49,59,650 31,30,80,687 3.12 32,31,63,385
. Feb-23 13,01,23,22,814 3.43 13,47 ,44,68,098 30,45,58,060 3.43 31,53,75,438
Mar-23 14,30,08,84,762 3.23 14,77,82,21,310 35,37,40,103 3.23 36,55,47,280
Total 1,52,53,20,82,717 1,57,66,97,53,078 4,07,74,57,818 4,21,48,09,994
Month AEML (FORMERLY R-Infra) 4 [ b ‘BEST :
w Drawl (KWH) % State Grid |Drawl (KWH) Drawl (KWH) % State Grid | Drawl (KWH)
s Sl {T<>D) Loss ( Loss Adjusted) (T<>D) Loss { Loss Adiusted)
Apr-22 1,09,44,87 245 3.43 1,13,33,61,546 44,18,83,164 3.43 45,75,78,093
- May-22 1,15,51,68,4339 3.26 1,19,40,85,968 46,35,30,626 3.26 47,91,50,947
~ Jun22 1,04,67,56,808)  3.29 1,08,23,68,740 42,51,99,934| 329 43,96,64,910
S Jul-22 94,59,74,640 3.47 07,95,79,944 38,85,25,073 3.47 40,24,51,529
g Aug'—ﬂ 95,66,78,909 3.21 ©8,84,06,7685 39,13,07,195 3.21 40,42,84,735
. Sep-22 94,69,70,150 3.32 97,84,89,233 39,02,54,871 3.32 40,36,56,258
© o Oct-22 98,26 87,449 3.00 1,01,30,79,844 40,32,09,071 3.00 41,56,79,455
. Nev-22 88,81,63,360 3120 91,75,24,132 36,73,92,652 3.20 37,95,37,864
- Dec-22 90,29,29,263 3.13 93,21,04,122 37,05,87,610 3.13 38,25,61,794
* Jan-23 76,35,21,625 3.12 78,81,10,678 31,08,81,873 3.12 32,08,93,758
~ Feb-23 §1,08,95,006 3.43 83,54,50,5631 32,50,22,233 3.43 33,65,65,453
~ - Mar-23 99,74,80,433 3.23 1,03,07,74,448 40,08,81,298 3.23 41,42 61,859
Total 11,49,15,16,367 11,87,87,85,951 4,67,86,75,600 4,83,63,27,764
Month ; E&ilways = NIDAR SEZ ;
- | Drawl (KWH) % State Grid |Drawl (KWH) Draw| (KWH) % State Grid | Draw! (KWH)
£ SIS (T<>D) Loss { Loss Adjusted) (T<=D) Loss { Loss Adjusted)
. Apr-22 24,92 80,057 3.43 25,81,34,055 20,44, 533 3.43 21,17,151
May-22 26,13,88,406 3.26 27,01,56,822 21,45,850 3.26 22,18,162
~ Jup-22 25,03,55,413 3.29 258872312 20,117,723 3.29 20,86,364
o dul22 25,15,16,860 3.47 26,05,58,231 20,118,022 3.47 20,90,565
Aug-22 2518,11,361| = 3.21 26,01,62,580 21,298,500 3.21 2200124
. Sep-22 25,31,92 660 3.32 26,18,87,319 20,50,364 3.32 21,62,147
Oct-22 26,76,17,702 3.00 27,58,94,538 21,33,323 3.00 21,99,302
Now-22 26,30,61,647 3.20 27,17,57,800 20,82,729 3.20 21,51,580
Dec-22 27,90,19,512 3.13 28,80,35,008 22,715,584 3.13 2287172
Jan-23 28,37,54,434 3.12 29,28,92 686 22,08,210 3.12 22,79,325
Feb-23 25,59,07,765 3.43 26,49,97,189 21,17,070 3.43 21,92,265
Mar-23 28,60,11,315 3.23 29,55,57,833 25,08,011 3.23 25,91,724
Total 3,15,29,17,162 3,25,89,46,482 2,57,10,919 2,65,75,8814
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MBPPPL SEZ- started from 9 April 15 KRC- started in June 2019 -deemed disfr, Licensee
Drawl (KWH) % State Grid |Drawl {(KWH) Draw] (KWH)- % State Grid | Drawl (KWH)
(T==>D} Loss ( Loss Adjusted) {T=<=D) Loss { Loss Adjusted)

Apr-22 43,91,393 3.43 45,47,368 18,27,398 3.43 18,92 304
May-22 50,23,924 3.26 51,93,223 20,68,177 3.26 21,37.872
Jun-22 48,02,950 3.29 49,66,343 20,07,859 3.29 20,786,165
Jul-22 44,113,352 3.47 45,72,000 18,90,896 3.47 19,58,869
Aug-22 45 71,702 3.21 47,23,321 19,67,772 3.21 20,33,032
Sep-22 44,74,235 3.32 46,27,881 19,64,839 3.32 20,32,312

. Oct-22 44,74,014 3.00 46,12,386 18,78,616 3.00 19,368,718

| Nov-22 43,31,775 3.20 44,74 974 18,20,698 3,20 18,80,886
- Dec-22 44,38,370 3.13 45 81,780 18,78,034 3.13 19,38,716
 Jan-23 41,33,614 3.12 42,66,736 18,37,321 3.12 18,96,492
~ Feb-23 40,50,397 3.43 41,94,260 17,468,113 3.43 18,08,132
~ Mar-23 47,21,370 3.23 48 78,960 20,068,043 3.23 20,73,001
Total 5,38,27,096 5,56,39,231 2,28,93,766 2,36,64,497

_ GIGAPLEX-started 19april 16 ~ Laxmipati Balaji started 02/02/2021
" | Draw! (KWH) % State Grid | Draw! (KWH) Drawl (KWH) % State Grid | Drawl (KWH)
(T=>D) Loss { Loss Adfusted) (T=>D} Loss { Loss Adjusted)

22,089,775 3.43 22,88,262 3,06,911 3.43 3,17,812

25,25,234 3.26 26,10,331 346,119 3.26 3,57,783

25,66,138 3.29 26,53,436 3,08,817 3.29 3,19,426

24,34,352 3.47 25,21,861 2,79,490 3.47 2,89,537

24,956,368 3.21 25,779,159 2,85532 3.21 2,895,002

25,118,156 3.32 26,04,630 3,098,239 3.32 3,19,858

25,70,210 3.00 26,49,701 2,956,337 3.00 3,05,502
22,03,535 3.20 22,768,379 2,685,680 3.20 2,74,463]

20,30,068 3.13 20,95,663 242812 3.13 2,560,761

19,01,364 3.12 19,62,597 235714 3.12 243,305

18,87,887 3.43 19,54,941 2,31,900 3.43 240137

22,067,098 3.23 22,80,767 2,856,042 3.23 2,95,590

2,75,50,186 2,84,77,727 33,894,783 35,09,175

_EON Khardi Phase I-started 06/11/2020

_ EONKhardi Phase ll-started 05/03/2021

| Drawl (KWH) % State Grid |Drawl (KWH) Drawl (KWH) % State Grid | Drawl (KWH)

; (T<>D) Loss { Loss Adjusted) {T=>=D) Loss ( Loss Adjusted)
23,52,685 3.43 24,36,248 18,14,472 3.43 18,78,919
27,33,975 3.26 28,265,106 20,18,341 3.26 20,86,356
. 25,63,767 3.29 26,40,644 22,31,230 .3.29 23,07,135
27,33,836 3.47 28,32,110 18,62,381 2.47 19,29,329
25,88,895 3.21 26,74,755 19,33,165 3.21 19,97,278
21,37,837 3.32 22,11,044 19,565,867 3.32 20,24,066
24,90,127 3.00 25,67,141 18,82,184 2.00 19,40,375
23,058,773 3.20 23,81,997 18,48,021 3.20 19,09,113
E i 23,80,697 3.13 24,57,621 19,43,743 3.13 20,086,548
~ Jan-23 22,62,117 3.12 23,34,968 15,10,707 3.12 15,59,359
‘Feb-23 21,78,771 3.43 22,56,157 19,17,048 3.43 19,85,138
Mar-23 24,28 171 3.23 25,098,219 23,74,345 3.23 24,653,596
Total 2,91,46,451 3,01,28,01C 2,32,92,484 31,19,531

Engineer (EA)

®C, Airoli



JNPT started 06/07/2021 MADC
Drawl (KWH) % State Grid [Drawl (KWH) Drawl (KWH) % State Grid ; Drawl (KWH)
{T<>D) Loss { Loss Adjusted) (T<>D) Loss (Loss Adjusied)

Apr-22 3,098,795 3.43 3,20,798 £5,68,557 3.43 68,01 861
May-22 3,28,079 3.26 3,39,135 74.31,297 3.26 76,81,721
Jun-22 3,683,621 3.29 3,75,371 70,35,289 3.29 72,74,624
Jul-22 3,70,311 3.47 3,683,623 67,92,890 3.47 70,37.077
Aug-22 3,76,584 3.21 3,89,073 66, 12,588 3.21 68,31,892
Sep-22 3,83,676 3.32 3,96,851 64,98,956 3.32 67,22,131
Oef-22 4,17,210 3.00 4,30,113 60,06,246 3.00 51,92,008
Nov-22 4,68,380 3.20 4,83,864 53,88,874 3.20 55,67.019
Dec-22 4,562,548 3.13 4,867,170 56,14,641 3.13 57,96,058

~ Jan-23 4,03,078 3.12 4,16,059 55,19,288 3.12 56,597,036
Feb-23 4,03,701 3.43 4,18,040 52,583,631 3.43 54,40,231
‘Mar-23 5,03,598 3.23 5,20,407 £3,18,536 3.23 65,29,437
Total 47,79,981 49,40 505 7,50,40,783 7,75,71,091

: Tna Engineer (EA)
S Airoli
MSETCL, MSLDC,
" AL
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Annexure 8

= RIGHTTO

Bharamastes Sate £

MAHARASHTRA STATE ELECTRICITY TRANSMISS|ON CO.LTD. ' :ﬁ; [NFORMATIDN
CIN NO. U40109MH20055GC153646 =
Maharashtra State Load Dispatch Center - - L
Tele :91-022-27601762 (P) Office of The Chlef Engineer . . .
91-022-27601931 (O) Extn.1003 Maharashtra State Load Dispatch | = . 1%
Center . 2 "o : > \s‘ '
Email : cesldc@mahasldc.in - Thane-Belapur Road, P.O. Airoli i
website : www.mahasldc.in Navi Mumbai Pin — 400 708. |

Ref: CEIMSLDC/EA/ W (3 (0 9 T & Date: Yg°q MAY 2024

To.

The General Manager (REC . RPO. R&D).-

Maharashtra Energy Development Agenu

Government of Maharashtra

Aundh Road, Opposite Spicer College.

Near Commissionerate of Animal Husbandry. Pune 411067
(Maharashtra). INDIA

Sub: Submission of Gross Energy consumption (GEC) data of utilities for of the
financial year 2023-2024.

Dear Sir,

With reference to the above subject please find enclosed herewith Revised Gross
Energy consumption (GFEC) data of utilities for the financial year 2023-2024.

Submitted for your kind information and needful please.

Yours Faithfully,

ENCL : As above.

oot

(Mahesh Bhagwat)
Chicf Engineer
MSLDC, Airoli
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MAHARASHTRA STATE LOAD DISPATCH CENTRE
Utility wise Gross Energy Consumption Data FY 2023-24

TATA Power

‘Month & MSEDCL g . e
Drawl (KWH) p : Drawl (KWH) Draw! (KWH) . . Draw! (KWH)
(T<>D) % State Grid| (| <5 Adjusted) (T<>D) S SIS ( Loss Adjusted)
, Loss Loss
Apr-23 14,22,27 62,225 3.71 14.77.07,57,322 36,58,98.782 3.71 37,99.96.658
‘M‘ay-23 14,72.45,48,252 3.56 15,26,80,92,339 39,31,32,796 3.56 40,76,44,956
Jun-23 14,19,59,36,134 3.42 14,69,86,29,255 37.27,99,133 3.42 38.60,00,345
Jul-23 12,22 55,84,805 3.24 12.63,49,57,425 36,54,58,646 3.24 37.76,95.996
Aug-23 13.45,63,79.846 3.22 13,90,40,91,595 35,17,95,655 3.22 36,35,00,367
Sep-23 12,81,99.81,641 3.28 13,25,47,37,015 34.44,19,770 3.28 35.60,99.845
Oct-23 14,67.89,06,814 3.53 15,21,60,32,770 37.47,39,263 3.53 38,84,51.605
Nov-23 13,65,50.72,908 3.17 14,10,21,09.788 34,67.95,407 3.17 35,81,48,721
Dec-23 13,17,41,66,378 2.94 13,57,32,19,018 36,61,09,151 2.94 37,71.98.796
Jaﬂ-_24 14,13,36,33,853 2.84 14,54.67,61.890 35,65,40,608 2.84 36,69,62,338
Fe'b_-24 13.87,30,21,917 3.07 14,31,24,12,996 33.55,60,381 3.07 34,61.88,364
Mar-24 15,24,63.46,173 3.21 15,75,19.84,888 36,85,28,652 3.21 38,07,50.751
Total 1,66,40,63,40,945 1,72,03,37,86,302 4,34,17,78,244 4,48,86,38,742
Month = ~ AEML (FORMERLY R-nfra) = 2 E - BEST - =
& Drawl (KWH) % State Grid Drawl (KWH) Drawl (KWH) % State Grid |Drawl (KWH) (
(T<>D) Loss { Loss Adjusted) (T<>D) Loss Loss Adiusted)
Apr-23 1,07,88,99.711 3.71 1.12,04,69,115 42.68,31,023 3.71 44 32 76,584
May-23 1,18.78,93,355 3.56 1,23,17,43,421 47.16,46,674 3.56 48.90,57,107
Jun-23 1,17.19,33,.215 3.42 1,21,34,32,610 46,80,31,968 3.42 48,46,05,475
JuI-Z?; 98.45,81,291 3.24 1,01,75,49,908 40,11,83,747 3.24 41.46,17,349
Aug-23 1,04,22,92,971 3.22 1,07,69,71,452 42.09,16,200 3.22 43,49,20,645
Sep-23 1.02.12.60,352 3.28 1,05,58,93.664 41,15,49,235 3.28 42 55,05,826
Oct-23 1.16,48,15,848 3.53 1,20.74.38,425 46,05,21,261 3.53 47,73,72.511
Nov-23 1,00,28.08.998 3.17 1,03,56,38.746 41,25,67,610 3.17 42 60,74161
Dec-23 92,71 73,469 2.94 95.52,58,056 38.24.45,156 2.94 39,40,29,627
Jan-24 86,40,64,907 2.84 88,93,21,642 35.35,69,472 2.84 36,39,04.356
Feb-24 84,04.85,463 3.07 86,71,05,605 34,11,27,089 3.07 35.19,31,382
Mar-24 08,81,94,157 3.21 1,02.09,67,204 39,36.72,117 3.21 40,67,28,089
Total 12,27,44,03,737 12,69,17,89,848 4,94,40,61,552 5,11,20,23,112
Month T Railways . - % - 7 NIDARSE i T
Drawl (KWH) % State Grid Drawl (KWH) Drawl (KWH) % State Grid |Drawl (KWH) (
{T<>D) Loss { Loss Adjusted) (T<>D) Loss Loss Adjusted)
-Apr-23 28.50,96,569 3.71 29.60.81,181 26,34,276 3.71 27,35.773
May-23 29,75.77,140 3.56 30,85,61,945 29.14,745 3.56 30,22.340
Jun-23 28,40,53,577 3.42 29.41,12.215 28,18,114 3.42 29.17,906
.. Jul-23 27,22.86,743 3.24 28.14,04.240 28.30,047 3.24 29,24 811
- Aug-23 28,92,37,067 3.22 29,88,60,371 33,01.755 3.22 34,111,608
pr Sepﬁs 28,10,77.727 3.28 29.06.09,726 33,10,718 3.28 34,22,992
Oct-23 29,70,94,440 3.53 30.79.65,627 36.24,449 3.53 37.57.074
Nov-23 29.47,48,321 3.17 30,43,97.729 34,71,640 3.17 35,85,294
. Dec-23 30.26,08.069 2.94 31,17,74.231 35,98.926 2.94 37,07,939
Jan-24 30,36,44,861 2.84 31,25,20,442 36,45,703 2.84 37.52,267
- Feb-24 29,03,36,943 3.07 29,95,32.594 34,58 955 3.07 35,68.508
' Mar-24 32,01.18,493 3.21 33,07,35,089 38,50,585 3.21 39.78.288
Total 3,51,78,79,950 3,63,65,55,390 3,94,59,913 4,07,84,802

Superintending
MSETCL, MS

\ AAL
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MBPPPL SEZ f KRC E
Drawl (KWH) % State Grid Draw! (KWH}) Draw! (KWH) % State Grid (Drawl (KWH) {

(T<>D) Loss { Loss Adjusted) (T<>D) Loss Loss Adjusted)
Apr-23 49,12,107 3.71 51,01.368 20,41,177 3.71 21,119,822
May-23 54,909,172 3.56 57.02,169 22,94,199 3.56 23,78,887
“Jun-23 52,92,524 3.42 54,79,938 22,95,669 3.42 23.76.,961
Jul-23 47.60,874 3.24 49,20,291 22,16.231 3.24 22,90,441
Aug-23 49,83,012 3.22 51,48.803 22220 3.22 23.01,324
. Sep-23 46,89,853 3.28 48.48,897 20,81,323 3.28 21,51,906
Oct-23 51,15,413 3.53 53,02,595 21,71,787 3.53 22,51,256
Nov-23 47,42 609 3.17 48,97,872 19.66,376 3.17 20.30,751
.Dec-23 44.99,459 2.94 46,35,750 18,54,202 2.94 19,10,367
Jan-24 43,58,348 2.84 44,85 743 18,96,074 2.84 19,51.497
Feb-24 41,04,964 3.07 42,34,978 18,84.877 3.07 19,44,575
Mar-24 44 40,170 3.21 45,87 426 19,80,301 3.21 20,45,977
Total 5,73,98,505 5,93,45,830 2,49,09,437 2,57,53,764

3 ~ GEPL SEZ T 7 LBSCML

-.:5 Drawl (KWH) % State Grid Drawl (KWH) Drawl (KWH) % State Grid |Drawl (KWH} (

(T<>D) Loss { Loss Adiusted) {T<>D) Loss Loss Adjusted)
Apr-23 22,30,841 3.71 23,16,794 2,93.375 3.71 3,04,679
. May-23 25,45,504 3.56 26,39,469 3,35,197 3.56 3.47.571
Jun-23 24,79,432 3.42 25.67,231 3.33,694 3.42 345,510
Jul-23 22,42,599 3.24 23,17,692 2,74 975 3.24 2,84,183
Aug-23 23,44,266 3.22 24.22,263 2,76.839 3.22 2.86,050
Sep-23 21,88,600 3.28 22.62,821 279.728 3.28 289,214
Oct-23 23,48,453 3.53 24,34,387 282,612 3.53 292,953
Nov-23 22,00,133 3.17 22,72,160 2.53,806 3.17 262,115
Dec-23 21,07,595 2.94 21,71,435 2,84,066 2.94 2.92,671
Jan-24 21,04,256 2.84 21,65.764 2,49.419 2.84 2,56,710
Feb-24 20.33,456 3.07 20,97.860 2,35,932 3.07 243,405
Mar-24 21,70,668 3.21 22,42 657 285,519 3.21 2,94 988
Total 2,69,95,803 2,79,10,5634 33,85,162 35,00,047
- EON Khardi Phase | e 5. ~ EON Khardi Phasell —
Drawl (KWH) % State Grid Drawl (KWH) Drawl (KWH) % State Grid |Drawl (KWH) {

(T<>D) Loss ( Loss Adjusted) (T<>D) Loss Loss Adjusted)
Apr-23 26,55,198 3.71 27,57,501 2251.529 3.71 23,38,279
May-23 28,74,783 3.56 29,80,903 24 48,270 3.56 25,38,646
Jun-23 28.65,094 3.42 29,66,550 24.26,800 3.42 25.12,736
Jul-23 23,79,416 3.24 24,59.091 21,56,953 3.24 2229178
Aug-23 ST 12,778 3.22 38,36.302 21,91,818 3.22 2264743
Sep-23 34.84.985 3.28 36.03,169 20.89.469 3.28 - 21,60,328
Oct-23 37,70,095 3.53 39,08.049 22,113,167 3.53 22,94,151
‘Nov-23 33,86,357 3.17 34,97,219 19,66,701 3.17 20,31,086
Dec-23 29,74,850 2.94 30,64,960 17.88,551 2.94 18,42,727
Jan-24 32,30,696 2.84 33,25,130 17,52,912 2.84 18,04,150
Feb-24 33,93,068 3.07 35,00.534 17.92,835 3.07 18,49.618
-Mar-24 38.22,730 3.21 39,49,509 20.23,848 3.21 20,90.968
Total 3,85,50,045 3,98,48,917 2,51,02,853 31,19,531

e
[

/ Superinténding Engineer (EA)

MSETCL, MSLDC, Airoli
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Superintending Engineer (EA)
MSETCL, MSLDC, Airoli
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NPT 1S MADC — Ll
Drawl (KWH) % State Grid Drawl (KWH) Drawl (KWH) % State Grid |Drawl (KWH) (
‘ {T<>D) Loss { Loss Adjusted) (T<>D) Loss Loss Adjusted)
Apr-23 4,90,780 3.71 5.09,689 66,85,431 3.71 69,43,017
May-23 5,17,991 3.56 537,112 72,87,517 3.56 75.56,529
"~ Jun-23 5,52.571 3.42 572,138 74,86,954 3.42 77.52,075
Jul-23 5,564,700 3.24 573274 73,78,026 3.24 76.25.079
Aug-23 5,97,662 3.22 6,17.547 72,55,954 3.22 74.97.369
 Sep-23 5.99,927 3.28 6,20,272 68,75,393 3.28 '71.08.554
-Oct-23 5.16,182 3.53 5,35,070 68,37,367 3.53 70.87,558
Nov-23 3,91,886 3.17 4,04,715 59.21,197 3.17 61,15,044
Dec-23 4,59,688 2.94 473,612 58,76,776 2.94 60.54,787
 Jan-24 4,49,794 2.84 4,62,942 59.05,780 2.84 60,78,407
Feb-24 4,51,031 3.07 465,316 60,71,670 3.07 62.63,974
i Mar-24 522,773 3.21 5,40,111 69.,85.444 3.21 7247113
 Total 61,04,985 63,11,799 8,05,67,509 8,32,99,505
AEML SEEPZ Ltd{ASL) (started from 01.11.23)
Drawl (KWH) % State Grid Drawl (KWH})
{T<>D) Loss ( Loss Adjusted)
Apr-23 0 3.71 0
- May-23 0 3.56 0
Jun-23 0 3.42 0
~Jul-23 0 3.24 0
Aug-23 0 3.22 0
 Sep-23 0 3.28 0
- Oct-23 0 3.53 0
Nov-23 93,07,595 3.17 96.12,305
Dec-23 86,39,833 2.94 89.01,538
Jan-24 82,37,874 2.84 84,78,668
Feb-24 86,21,459 3.07 88.94,521
Mar-24 95,91,702 3.21 99.09,807
Total 4,43,98,463 4,57,96,839
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ed to as "BPTA” or “Agreement’ or "the Agreement” or “this Q{
4

. Lo ;
éreement") is made on the ’1.7)‘ of TANUARN Two Thousand Nine.

$Wimumbai Electric Supply & Transport Undertaking (of the
rﬁ_{g mumbai Mahanagarpalika), (a company incorporated under the
'omphnies Act, 1913), having its registered office at BEST Bhavan,
Tafa, Mumbai 400 001 (hereinafter referred to as "BEST” which

Xpféssion shall unless repugnant to the context or meaning thereof
Aude its successors, and permitted assigns) as party of the one part;

& @
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8 Maharashtra State Electricity Transmission Company Limited, (a
company incorporated under the Companies Act, 1956), having its
registered office at “Prakashganga”, Plot No C 19, ’E’ Block, Bandra
Kurla Complex, Bandra (East), Mumbai-400051 (hereinafter referred to as
Ef "MSETCL” which expression shall unless repugnant to the context or
' meaning thereof include its successors, and permitted assigns) as party of
b the other part;
g AS:
Maharashtra Electricity Regulatory Commission in MERC
g (Transmission Open Access) Regulations, 2005 at clause 5.1 stipulate that,
“Provided further that a user of u.1 ‘ntra-State transmission system under
B this Regulation shall enter into a Bulk Power Transmission Agreement
' with the Transmission Licensrce within sixty (60) days from the date on
B which such user is deemed to be a Transmission System User under this
‘ Regulation.”
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Bulk Power Transmission Agreement BEST - MSETCL

If any of agreements, correspondence or communication is
prepared in any language other than English, the English translation of
such documents, correspondence or communications shall prevail in
matters of interpretation.

1.7 Discretion
Except where this Agreement expressly requires a party to act
fairly or reasonably, a party may exercise any discretion given to it under
this Agreement in any way it deems fit.

1.8 Discrepancy
In case of discrepancy between terms and conditions stipulated in
MERC Transmission License Conditions, Regulations 2004 and/or those
of Transmission License issued to MSETCL and the agreement(s)
executed between BEST and MSETCL, the terms and conditions of
MERC Transmission License Conditions, Regulations 2004 and/or those
of Transmission License shall prevail.

2. EFFECTIVE DATE AND DURATION OF
AGREEMENT

2.1 Effective Date

This Agreement shall be effective from the date on which Bulk
Power Transmission Agreement is executed and delivered by parties or the
date on which System strengthening schemes as defined by STU are
commissioned, whichever is later;

2.2 Duration of the Agreement

This Agreement shall be deemed to have come into force with
effect from Effective Date for all purposes and intents and shall remain
operative for the period of 25 [Twenty Five] years.

23 Term and Termination

2.3:1 >ubject to Clause 2.3.3, this Agreement shall continue to be
effective, until the Expiry Date (subject to Clause2.4), when
it shall automatically terminate.

232 Both the parties agree to terminate this agreement through
mutual written consent.

233 This Agreement shall terminate before the Expiry Date, if
the Conditions Precedent referred to in clause 3 is neither

satisfied nor waived.

234 If a Termination Notice is served in accordance with clause
18 by

a. BEST, following MSETCL Event of Default; or

\
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Bulk Power Transmission Agreement BEST - MSETCL

b. ' MSETCL following BEST, Event of Default;
é. If BEST or MSETCL serves a notice to terminate in
accordance with Clause 18.5.

2.4 Survival
The expiry or termination of this Agreement shall not affect any
accrued rights, obligations and liabilities of the parties under this
Agreement including but not limited to those specifically provided in this
Agreement nor shall it affect any continuing obligations which this
Agreement provides either expressiy or by necessary implication, which
are to survive its expiry or termination.

3. CONDITIONS PRECEDENT

3.1 Obligation to satisfy/Waive Condition Precedent

3.1.1 Parties shall use their reasonable endeavors to ensure either
the satisfaction or waiver of the condition precedent relating
to the effectiveness of their  obligations under this
Agreement.

3.1.2 Each party shall take all reasonable efforts to satisfy the
conditions to which its obligations are subject to as soon as
practicable and notify the other party, when such condition
is satisfied or waived

3.2  Right to Terminate

This Agreement shall automatically terminate on the termination of
the TDA at any time prior to the expiry date of the TDA. However this
provision is only for new evacuation schemes.

The common termination clauses for both new and existing
transmission lines are covered in clause 18.

4. °  OPERATION & MAINTENANCE OF
TRANSMISSION SYSTEM

4.1 Transmission licensee's obligations in operation and
maintenance of the transmission System
Subject to the terms and conditions of this Agreement, MSETCL at

its own cost and expense shall observe, comply with, perform, undertake
and be responsible:

1) For procuring and maintaining in full force and effect the

Consents, required by it pursuant to this Agreement and in
accordance with Law.
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Bulk Power Transmission Agreement BEST - MSETCI.

i)

)

vi)

vii)

5.1

vii)

To maintain and repair the Transmission System as set out in

‘this Agreement and in accordance with the provision of Section

40 of Electricity Act 2003.
For owning the Transmission System throughout the term of
this Agreement free and clear of encumbrance except those

permitted under this Agreement.

To make available Transmission Capacity as per Yearly

~ Average of schedule (of long term contracted generation) of
- SLDC for previous year on Intra State Tran m

(InSTS), which is 764 MW for FY 08-09 for Briha
Electric Supply & Transport Undertaking (BE. I)betWeen
points of injection and points of drawal as per Schedule 3.

For providing all assistance to the Arbitrator as may be required
for the performance of their duties and services; and to comply
with its obligations under this Agreement,

to comply with its obligations under this agreement, AND

To provide any other service/assistance as may be mutually
agreed upon by the two parties.

OPERATING PROCEDURES

MSETCL, shall provide to the BEST and STU with a draft of
the operating procedures (the "Operating Procedures") dealing
with all operational interfaces between MSETCL and BEST;
including, but not limited to;

Methods of round the clock communication between MSETCL
and BEST,

Safety co-ordination;
Seeking permits to work for attending to outages;

Contingency planning in the event of a partial or total shutdown
of the grid;

Incident reporting;

Testing, inspection and monitoring of the Transmission
System;

Maintenance & repair during Schedcled Outages, Unscheduled
Outages, Forced Outages and during Force Majeure Events;
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Bulk Power Transmission Agreement BEST - MSETCL

20.5 Compliance and Notification

If any provision of this Agreement shall be in deviation of,
inconsistent with or repugnant to the provisions contained in the Electricity
Act, 2003, such provision shall be deemed to be amended to the extent
required to bring it into compliance with the relevant provisions of the
Electricity Act, 2003 as amended from time to time.

IN WITNESS WHEREOF, THE PARTIES HAVE CAUSED THIS
AGREEMENT TO BE EXECUTED BY THEIR
REPRESENTATIVE / DULY AUTHORISED Ok FICERS AS OF
THE DATE SET FORTH ABOVE.

A6

= .A - TTURANIK Signed on behalf of

Brihanmumbai Electric Supply & Transport Undertaking
DGM (ES)

SURRAT RATHO Signed on behalf of

Maharashtra State Electricity Transmission Company Limited
Mangging Director

, M.S.E.Transmission Co. Lt

WITNESSES:

Identified By Ma

P-¢a. KHANDALKAR
DIRECTOR (FINANCE),

Y

pandrs Coury,
L - S o
ATTESTED BY ME =. . =HROUTY

N RATOOPAL

111%y. Chief, Enginaes
ONDE (Techgﬂca\)

_ Executive Director (0)
MISOE-T'C-L-, Mll!!ﬂ)ﬂi'sl.
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¢ AMENDMENT TO THE BPTA EXECUTED BETWEEN
B . i MSETCL AND BEST ON 12.01.2009

@ E Pursuant to Hon'ble Maharashtra Electricity Regulatory Commission (MERC)
' Suo Moto InSTS Tariff Order Case No.91 of 2016 dated 22™ July, 2016,
!
B The Clause 4.1(iv) (on Page No. 07) of the BPTA executed between MSETCL and .

BEST on 12" Jan, 2009 is amended as foliows :
¢

B Clause 4.1 (iv)
' “To make available Transmission Capacity on intra State Transmission System (InSTS) as
per Long Term contracted Generation Capacity which is 952 MW (Annexure - ) for FY
i 2016-17 for BEST between points of Injection and points of Drawl.
E The Base Transmission Capacity Rights (Base TCR) on Intra State Transmission System
: (InSTS) of Maharashtra for E=ST will be as determined by the Hon’ble Maharashtra
, Electricity Regulatory Commission (MERC) in the matter of Determination of Transmission
E Tariff for Intra State Transmission System (InSTS), from time to time.”
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Annexure -1
Narae of the TSU (Distribution Licensee) : BEST Undertaking, Mumbai.
Information of Generation Capacity Contracted or otherwise arranged
Sr. Power Project/ Cepacity Capacity Capacity | Prospective * Date of | Duration Remarks
No. Agency of Power | Contracted/ | Presently Date of PPA of PPA
Project/ arranged Utilized Balance (years)
Agency (MW) Capacity
in MW Utilization
1 |TPC-G (Hydro) 447 228 224 - 01.04.2008 10 Hydro Power
2 |TPC-G Unit No. § 500 256 241 - 01.04.2008 10 Thermal Power
* Economy shutdown & kept stand
by (As per MERC order Oil Unit is
3 |TPC-G Unit No. 6 500 256 *0 01.04.2008 10 kept off for high fuel cost, proposed
for conversion of Qil to cool).
4 |TPC-G Unit No. 7 180 92 89 - 01.04.2008 10 Thermal Power
5 ITPC-G Unit No. 8 250 100 . 92 - 01.04.2010 8 Thermal Power
Welspun Energy | ] Solar RE for fulfiiment of BEST
6 Makarashtez Lid, 20 20 20 27.05.2013 25 RPO
1947 952 . 665
NOTE :

Capacity presently utilized is calculated after deducting Auxiliary Consumption.

* PPA between BEST & TPC-G for 800 MW power executed on 21.12.2006 & commission approved for period 01 .04.2008
to 31.03.2018 & the same PPA extended for 100 MW on 05.02.2010 & commission approved for period 01.04.2010 upto the period

31.03.2018

D:\BPTA\[Generation Capacity - BPTA - Annexure - |.xIsx]Sheet1
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AI\iENDMENT TO THE BPTA EXECUTED BETWEEN MSETCL AND BEST ON 12/01/2009

" ¢ Pursuant to Hon’ble Maharashtra Electricity Regulatory Commission (MERC)
tariff order dated 31.03.2023 in Case N0.239 of 2022 in the matter of “ Determination
of Multi-Year Tariff for Intra-State Transmission Tariff for the Balance period of

4"‘“Control Period for FY 2023-24 & FY 2024-25".
g
The Clause 4.1(iv) (on Page No.7) of the BPTA executed between MSETCL and
BEST on 12" Jan, 2009 is amended as follows:

Clause 4.1(iv)

“To make available Transmission Capacity on Intra-State Transmission
System (InSTS) as per Long Term & Medium Term contracted Generation
Capacity which is 921.69 MW (Annexure — /) for FY 20;34;.25 for BEST between
points of injection and points of Drawl.

p.t.o.

o
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The Base Transmission Capacity Rights (Base TCR) on Intra-State
Transmission System (InSTS) of Maharashira for BEST will be as determined by
the Hon’ble Maharashtra Electricity Regulatory Commission (MERC) in the matter
of Determination of Transmission Tariff for Intra-State Transmission System
(InSTS), from time to time.”

The generation capacity contracted to be considered under the Commission
approved Base TCR of BEST is as per MERC tariff order in Case No.239 of 2022.

potlE

(Peey ma) (Suresh P. Makwana)
Chief Engineer (SILL Chief Engineer Planning,
MSETCL /% \5 TU\\ B.E.S.&T Undertaking
/
{\’ ;

\

NN 74 rs\/
Sign & Stamp S Sign & Stamp
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Annexure-I
BEST Undertaking, Mumbai

Total Genration Capacity Contracted for FY 2024-25

Installed Capacity
Sr. Nan.xe of Power Location of Capacity of Contra.cted Date of Contract Period | Duration
No. Project/Agency - Power (Operational PPA (Long term of Remark
(Operationalized) Project/ Agency PPA) /Medium term) PPA
(in MW) (in MW)
1 TPC-G (Hydro) Bhira 300 153.51] 06.03.2024 | Medium Term S Years Hydro Power
2 TPC-G (Hydro) khopoli 72 36.84 06.03.2024 Medium Term 5 Years Hydro Power
3 TPC-G (Hydro) Bhivapuri 75 38.38 06.03.2024 | Medium Term 5 Years Hydro Power
4 TPC-G Unit No. 5 Trombay 500 255.85 06.03.2024 Medium Term S Years Thermal Power
5 TPC-G Unit No. 7 Trombay 180 92.11 06.03.2024 Medium Term 5 Years Thermal Power
6 TPC-G Unit No. 8 Trombay 250 100 06.03.2024 Medium Term 5 Years Thermal Power
7 | ¥ M/sManikaran ) Varora Dist- 540 100 24.052019 | Medium Term | 5 Years | Thermal Power
Power Ltd. Chandrapur
Solar RE for
g | Walwhan SolarMH ) Mangalwedha 20 20 27.052013 | LongTerm | 25years | fulfilment of BEST
Ltd. Dist- Solapur RPG for Long Tewm
# M/s Sai Wardha Varora Dist-
9 |power Generation pvt. 540 125 15.10.2024 | Medium Term 7 Years Thermal Power
Chandrapur
Ltd.
921.69

Total Genration Capacity Contracted for FY 2024-25 is 921.69 MW

* Agreement for procurement of Power (APP) is signed between BEST & M/s Manikaran Power Ltd. (100 MW) through M/s Sai Wardha
Power Generation Ltd. for 5 years from 01.04.2019 to 31.03.2024, however actual power flow started from 01.03.2020.

# Agreement for procurement of Power (APP) is signed between BEST & M/s Sai Wardha Power Generation pvt. Ltd. for 125 MW RTC
Power for 7 years on 15.10.2024. Condition's precedent completed. However, consent of CESTU/CESLDC is awaited.
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AI\iENDMENT TO THE BPTA EXECUTED BETWEEN MSETCL AND BEST ON 12/01/2009

" ¢ Pursuant to Hon’ble Maharashtra Electricity Regulatory Commission (MERC)
tariff order dated 31.03.2023 in Case N0.239 of 2022 in the matter of “ Determination
of Multi-Year Tariff for Intra-State Transmission Tariff for the Balance period of

4"‘“Control Period for FY 2023-24 & FY 2024-25".
g
The Clause 4.1(iv) (on Page No.7) of the BPTA executed between MSETCL and
BEST on 12" Jan, 2009 is amended as follows:

Clause 4.1(iv)

“To make available Transmission Capacity on Intra-State Transmission
System (InSTS) as per Long Term & Medium Term contracted Generation
Capacity which is 921.69 MW (Annexure — /) for FY 20;34;.25 for BEST between
points of injection and points of Drawl.

p.t.o.

o
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The Base Transmission Capacity Rights (Base TCR) on Intra-State
Transmission System (InSTS) of Maharashira for BEST will be as determined by
the Hon’ble Maharashtra Electricity Regulatory Commission (MERC) in the matter
of Determination of Transmission Tariff for Intra-State Transmission System
(InSTS), from time to time.”

The generation capacity contracted to be considered under the Commission
approved Base TCR of BEST is as per MERC tariff order in Case No.239 of 2022.

potlE

(Peey ma) (Suresh P. Makwana)
Chief Engineer (SILL Chief Engineer Planning,
MSETCL /% \5 TU\\ B.E.S.&T Undertaking
/
{\’ ;

\

NN 74 rs\/
Sign & Stamp S Sign & Stamp
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Annexure-I
BEST Undertaking, Mumbai

Total Genration Capacity Contracted for FY 2024-25

Installed Capacity
Sr. Nan.xe of Power Location of Capacity of Contra.cted Date of Contract Period | Duration
No. Project/Agency - Power (Operational PPA (Long term of Remark
(Operationalized) Project/ Agency PPA) /Medium term) PPA
(in MW) (in MW)
1 TPC-G (Hydro) Bhira 300 153.51] 06.03.2024 | Medium Term S Years Hydro Power
2 TPC-G (Hydro) khopoli 72 36.84 06.03.2024 Medium Term 5 Years Hydro Power
3 TPC-G (Hydro) Bhivapuri 75 38.38 06.03.2024 | Medium Term 5 Years Hydro Power
4 TPC-G Unit No. 5 Trombay 500 255.85 06.03.2024 Medium Term S Years Thermal Power
5 TPC-G Unit No. 7 Trombay 180 92.11 06.03.2024 Medium Term 5 Years Thermal Power
6 TPC-G Unit No. 8 Trombay 250 100 06.03.2024 Medium Term 5 Years Thermal Power
7 | ¥ M/sManikaran ) Varora Dist- 540 100 24.052019 | Medium Term | 5 Years | Thermal Power
Power Ltd. Chandrapur
Solar RE for
g | Walwhan SolarMH ) Mangalwedha 20 20 27.052013 | LongTerm | 25years | fulfilment of BEST
Ltd. Dist- Solapur RPG for Long Tewm
# M/s Sai Wardha Varora Dist-
9 |power Generation pvt. 540 125 15.10.2024 | Medium Term 7 Years Thermal Power
Chandrapur
Ltd.
921.69

Total Genration Capacity Contracted for FY 2024-25 is 921.69 MW

* Agreement for procurement of Power (APP) is signed between BEST & M/s Manikaran Power Ltd. (100 MW) through M/s Sai Wardha
Power Generation Ltd. for 5 years from 01.04.2019 to 31.03.2024, however actual power flow started from 01.03.2020.

# Agreement for procurement of Power (APP) is signed between BEST & M/s Sai Wardha Power Generation pvt. Ltd. for 125 MW RTC
Power for 7 years on 15.10.2024. Condition's precedent completed. However, consent of CESTU/CESLDC is awaited.
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Annexure 10

The Brifian Mumbai Electric Supply & Transport Undertaking

(OF THE BRIHAN MUMBAI MAHANAGARPALIKA)

TELEPHONE : (022) 22856262 BEST BHAVAN,
FAX . (022) 22851244 BEST MARG,
TELEX . © 1185755 BEST IN POST BOX NO. 192.
TELEGRAM : BEST, MUMBAI-400 001. MUMBAI - 400 001.
ADDRESS ALL COMMUNICATION BY TITLE
NOT BY NAME
23/ Ao 2 1013
OUR REF . PPIMEDA/ RP0/2022-23 / /2023 e :\ 7 JUN
To,

General Manager (REC, RPO)
Maharashtra Energy Development Agency,
Government of Maharashtra

Aundh Road, Opposite Spicer College,

Near Commissionerate of Animal Husbandry,
PUNE —411 067.

Email: - manrd@mahaurja.com

Sub:- Submission of final audited RPO achievement data of BEST for FY
2022-23 as per MERC (RPO Compliance &Implementation of REC
framework) Regulations, 2019.

Ref: - Your email dated 18.04.2023

Sir,

With reference to your above referred email, we are submitting the final audited RPO
achievement report for FY 2022-23. Necessary information is as below,

.

A. Gross Electricity Consumption and procurement of Renewable Energy for FY
2022-23 in the prescribed Form No. I, II, I1I.

B. CPP/ OA consumer Data FY 2022-23.

C. Source wise contracted RE capacity addition in MW & details of RE procured in
MUs for FY 2022-23.

Thanking you,

Yours faithfully,

\'b'ﬁ"nﬂ(}

(Satish A. Jadhav)
Divisional Engineer
Power Purchase

Encl: - As above

( “BEST T, 5‘55511 saves Fuel” )



Gross Energy Consumption statement of BEST Undertaking FY 2022-23

Power . Extergy at T<>D ., | Transmission Girasistl op Energy procured
Purchase for mtefrrf(;acesfgér;;;nal] Loss as per E::rgg/r a;SSZT from Hydro Ocl})llsicatfioorn
FY 2022-23 (;';.0 i MSLDC Cepm o | source by BEST &
Month MUs % MUs MUs MUs
Apr-22 (441.883164 3.43 (457.578093 (70706979 | ¢386.871114
May-22 (463.530626 3.26 (479.150947 (68422878  |(410.7280691
Jun-22 r425.199934 3.29 (439.664910 (58579871  [(381.085039
Jul-22 (388.525073 3.47 (402.491529 (89.276994 (313214535
Aug-22 (391.307195 321 (404.284735 (94.111280  [(310.173455,
Sep-22 (390.254871 3.32 1403.656259 (73.849146  [(329.807113"
Oct-22 v403.209071 3.00 (415.679455 (49.835879 665.843576 I
Nov-22 (367.392652 3.20 (379.537864 (47.029058 (332.508806 |
Dec-22 (370.587610 3.13 (382.561794 (55.088434 (327.473360‘
Jan-23 (310.881873 3.12 (320.893758 (60.564104 é60.329654§
Feb-23 (325.022233 3.43 (336.566463 (54.680815 (281.885648 |
Mar-23 ¢400.881298 3.23 r414.261959 (56.944211 (357317748 ¢
TOTAL (4678.675600 (4836.327764 (7 79.089649  [4057.238116
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BEST Undertaking, MUMBAI

Form-I: RPO Settlement Account FY-2022-23

A - SOLAR
‘Gross Er}ergy RPO RPO % up REQ % RE Purchase for the RE Purchase upto RE Similailve up o .
Consumption for i : Cumulative : h the Month Short if any
Obligation (Exeluding Obligation | to Previous — Month the Previous Mont @) (1-2)
Hydro) (8.00%) month )
MU's MU's MU's
Month MU's MU's MU's MU's | Pref Tariff| REC T?r??f REC | Pref Tariff | REC MU's
Apr-22 [(386.871114 | (730.95 0.00 €30.95 [(2.895303(| 0.00 | ¢0.00 0.00 | (290 000 | (28.05
May-22 |€3410.728069 | (¢32.86 (30.95 (63.81 [(2.888148 <  0.00 (2.90 0.00 (5.78 0.00 (58.02
Jun-22 [(381.085039 | (30.49 (63.81 (9429 |(77.652486 0.00 |[¢5.78 0.00 | (13.44 0.00 (80.86
22 [(313.214535 | (25.06 794.29 (11935 [€19.877044{ 0.00 |[(13.44 0.00 | (3331 0.00 (86.04
Aug-22 [(310.173455 | (24.81 (11935 | (T44.17 |(8.169947 0.00 [(3331 0.00 | ¢41.48 0.00 | (102.68
Sep-22 [(329.807113 | (2638 (144.17 | (T70.55 |(2.098816 0.00 |¢41.48 0.00 | ¢43.58 0.00 | ¢126.97
Oct-22 |(365.843576 | (29.27 (17055 | (199.82 |[(2.503653, 0.00 (43.58 0.00 | (%46.09 0.00 | ¢153.73
Nov-22 [(332.508806 | ¢26.60 (199.82 | 22642 |[¢2.565313(] 0.00 (46.09 0.00 | (28.65 0.00 | ¢T177.77
Dec-22 [(327.473360 | ¢26.20 (22642 | (25262 |(2.504450 /|  0.00 (48.65 0.00 | ¢51.16 0.00 (201.46
Jan-23  |(260.329654 | (20.83 (25262 | (27344 |(2.885478 0.00 |(51.16 0.00 | (34.04 0.00 | (219.40
Feb-23 |(281.885648 | (22.55 (27344 | €295.99 [(2.946628¢]  0.00 ¢54.04 0.00 | (56.99 0.00 | (239.01
Mar-23 [(357.317748 | ¢ 28.59 ¥295.99 | (32458 |(3.270381 0.00 |¢56.99 0.00 | (60.26 0.00 | (264.32
* Solar Ener; i
oy coniym(::;'g:‘x 2’;‘;2‘;“ (32458 |(11.796648 |  0.00 | (%026 | 000 | (7205 | 000 | (25252
TOTAL |(4057.238116 | (324.579049 | (32458 |(72.054294 | 0.00 0.00 | (7205 | 000 | (25252
B - Non-Solar
ipss Erfergy RPO RPO % up | REQ % RE Purchase for the RE Purchase upto RECnayliive b to .
Consumption for i ; Cumulative : the Month Short if any
Ohbligation (Bxcluding Obligation | to Previous p'to/month Month the Previous Month @) (1-2)
Hydro) (11.50%) month )
MU's MU's MU's
Month MU's MU's MU's MU's Pref Tariff REC T};rr?tf‘f REC Pref Tariff | REC MU's
Apr-22 |€386.871114 | € 44.49 70.00 (44.49 7 0.00¢ 0.00 | ¢0.00 000 | {0.00 000 | (34.49
May-22 |(410.728069 | ¢ 47.23 (44.49 (91.72 0.0043 ¢ 0.00 ¢0.00 0.00 ¢0.00 0.00 (91.72
Jun-22 [(381.085039 | [ 43.82 (91.72 (135.55 0.86 0.00 70.00 0.00 (0.86 0.00 | (134.69
Jul-22  |(313.214535 | (736.02 (13555 | (171.57 | 7364 ¢ 0.00 | 086 0.00 | ¢3.50 0.00 | (168.07
Aug-22 (310173455 | 35.67 17157 | (20724 | €176 0.00 (2.64 0.00 (5.26 0.00 | (201.98
Sep-22 [€329.807113 | ¢737.93 (20724 | (24517 | ¢0.00 ¢ 0.00 | (T.76 0.00 | (5.26 0.00 | (239.91
Oct-22 [(365.843576 | (42.07 (245.17 | (287.24 (0.00 ¢ 0.00 ¢0.00 0.00 [ /5.26 0.00 | ¢281.98
Nov-22 [¢332.508806 | (38.24 (28724 | (325.48 0.00 0.00 0.00 0.00 | (526 0.00 | ¢320.22
Dec-22 [¢327.473360 | ¢ 37.66 32548 | (7363.14 .00 0.00 70.00 0.00 | (5.6 0.00 | ¢357.88
Jan-23  §260.329654 | (729.94 (363.14 | (7393.07 0.00 « 0.00 0.00 0.00 | ¢5.26 0.00 | (387.81
Feb-23 [(281.885648 | ¢32.42 (393.07 | (425.49 0.00 < 0.00 | 0.00 000 | ¢5.26 0.00 | (42023
Mar-23 [€357.317748 | ¢41.09 (42549 | (7466.58 (0.00 . 0.00 0.00 0.00 | ¢'5.26 0.00 | (461.32
TOTAL [@057.238116 | ( 466.58 46658 ('5.26 0.00 0.00 | /5.26 0.00 | (461.32
As per RPO-REC Regulation, 2019
Solar  8.00% Note:- We hereby declare that the gross energy consumption & R.E procurement data submitted above does not
Non includes the gross energy & R.E procurement data of CPP / OA consumers on our network
Soalar (TLI0%
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Form II - Gross Energy Consumption

BEST Undertaking. Mumbai.

April- 2022
Gross Consumption Quantum (Mus) Remarks
Own Generation
Source 1 Nil .
BEST
Sourse 2 Ni il i
Source N Nil g

Sub Total (1) Nil

Purchaase from other Generating Company

TATA Power Co (G) & Manikaran Power
Ltd. Excluding Hydro (386.871114

Sub Total (2) ( 386.87

Sale to other Licensee / Intermediaries

Source 1 I 0
Sub Total (3) 0
Total GEC for The Month (O+P-S) for obligation (7386.87
RPO Obligation (19.50 % of GEC) 75.44
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Form III - Renewable Energy Procurement

BEST Undertaking. Mumbai.

April- 2022

RE Sources Detail (Solar)

A Own Generation
0 BEST not having
RE-1 own RE generation
Sub Total (A) 0
B |Purchaase from other RE Source / Licensee
I |Walwhan Solar MH Limited Solar PV ¢ 2.895303 Long Term PPA
Sub Total (B) 2.90
C |Purchase through REC 0.00
D |RE Sold to other Person Nil
Sub Total (D) Nil
Total GEC for The Month (A+B+C)-(D) 2.90

RE Sources Detail (Non Solar)

A Own Generation Quantam (Mus) Remarks
RE-1 Nil BEST not having
Sub Total (A) Nil own RE generation
B RE Source (Type of RE) Source Quantam (Mus) Remarks
1 i Nil
Sub Total (B) 0.00
C |Purchase through REC 0.00
D |RE Sold to other Person Nil
Total GEC for The Month (A+B+C)-(D) 0.00

NOTE: - 1. Above Energy as per Generation Credit Note, Joint meter reading certified by MSEDCL/MSETCL & Yet to
be Accounted in FBSM bill.

2. WE hereby declare that the gross energy consumption & R.E procurement data submitted above does not includes the

gross energy & RE

/

<=

ﬁgxurement data of CPP / OA consumers on our network

—
Phaii:
A

¥
g

.%? x|
3
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Form II - Gross Energy Consumption

BEST Undertaking. Mumbai.

May- 2022

Gross Consumption Quantum (Mus) Remarks

Own Generation

Source 1 N?‘ BEST not having
Source 2 Nil own generation
Source N Nil &

Sub Total (1) Nil

Purchase from other Generating Company

TATA Power Co (G) & Manikaran Power

, (410.728069
Ltd.Excluding Hydro

Sub Total )] 7 410.73

Sale to other Licensee / Intermediaries

Source 1 | 0
Sub Total (3) 0

Total GEC for The Month (O+P-S) (410.73

RPO Obligation (19.50 % of GEC) 80.09
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Form III - Renewable Energy Procurement

BEST Undertaking. Mumbai.

May- 2022
RE Sources Detail (Solar)
A Own Generation
RE-1 0
Sub Total (A) 0

BEST not having own
RE generation

B |Purchaase from other RE Source / Licensee

1 |Walwhan Solar MH Limited Solar PV ﬁ.84l488 Long Term PPA
2 |Solar energy purchased from IEX ﬂ046660
Sub Total (B) 289 r
C |Purchase through REC 0.00
D |RE Sold to other Person Nil
Sub Total (D) Nil
Total GEC for The Month (A+B+C)-(D) 2.89
RE Sources Detail (Non Solar)
A Own Generation Quantam (Mus) Remarks
RE-1 0 BEST not having own
Sub Total (A) 0 RE generation
B RE Source (Type of RE) Source Quantam (Mus) Remarks
1 |Non-Solar energy purchased from IEX 0.00433
Sub Total (B)| ¢~ 0.0043,
C |Purchase through REC 0.00
D |RE Sold to other Person 0
Total GEC for The Month (A+B+C)-(D) 0.0043

NOTE: - 1. Above Energy as per Generation Credit Note, Joint meter reading certified by MSEDCL/MSETCL & Yet to be

Accounted in FBSM bill.

2. WE hereby declare that the gross energy consumption & R E procurement data submitted above does not includes the gross
energy & R.E procurement data 0<’/C§P / OA consumers on our network

A W
AN
(TN

A7 e

{ AN
[S

29 3]
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Certificate of Purchase of Renewable Energy in Green-Day Ahead Market

For the Month of : May-2022 Issued on : 01/06/2022

Portfolio Name: BEST

This is certified that BEST has purchased 52.82 MWh (at regional periphery) of Renewable Energy for the
period 01/05/2022 to 31/05/2022 through Indian Energy Exchange Limited in Green-Day Ahead Market.

Solar Non-Solar Hydro Total

(in MWh) (in MWh) (in MWh) (in MWh)

This certificate represented hereby is issued on non-transferable and non-tradable basis and shall be held
subject to Orders and Regulations of Honorable Central Electricity Regulatory Commission as amended from
time to time and the Bye-laws, Rules and Business Rules of Indian Energy Exchange Limited.

Amit Kumar
Sr VP Market Operations

*Computer generated report signature not required.
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((ﬂ

\‘J INDIAN ENERGY EXCHANGE

Annexure 1- (Date Wise Scheduling Details)

Participant ID

W2MHO0BST0000

Participant Name

Brihanmumbai Electric Supply & Transport (BEST)

Portfolio ID

W2MHOBST0001

Portfolio Name

BEST

Scheduling details at Regional Periphery (Traded)

Delivery Date

Solar
(in MWh)

Non-Solar
(in MWh)

Hydro !
(in MWh)!

Total

(in MWh)

14-May-22 0 0 0
16-May-22 0 0 0 0
17-May-22 0 0 0 0
18-May-22 0 0 0 0
25-May-22 48.33 4.49 0 52.82
28-May-22 0 0 0 0
Grand Total 52.82
Scheduling details after applying ISTS (POC) loss
De & D Ate Did U U U U U
14-May-22 0 0 0 0
16-May-22 0 0 0 0
17-May-22 0 0 0 0
18-May-22 0 0 0 0
25-May-22 46.66 4.33 0 50.99
28-May-22 0 0 0 0
Grand Total 50.99
Scheduling details after applying ISTS (POC) and State loss
De o D> & Old D Oild U D O
14-May-22 0 0 0 0
16-May-22 0 0 0 0
17-May-22 0 0 0 0
18-May-22 0 0 0 0
25-May-22 45.17 4.2 0 49.37
28-May-22 0 0 0 0
Grand Total 49.37 —
\A\ \"S)&.——/ﬁ / Q\;\\
.Tl '\LM) | © \\l
Co et
.: ¥ /
4:;!—.: \ —4//

*Computer generated report signature not requiredP
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Form II - Gross Energy Consumption

BEST Undertaking. Mumbai.

June- 2022
Gross Consumption Quantum (Mus) Remarks
Own Generation
Source 1 Nil ;
BEST not h
Source 2 Ni o gertion,
Source N Nil g
Sub Total (1) Nil
Purchase from other Generating Company
TATA Power Co (G) & Manikaran Power Ltd. )
Excluding Hydro ﬂ81'085039

Sub Total 2)]  (381.09

Sale to other Licensee / Intermediaries

Source 1 ] Nil
Sub Total (3) 0
Total GEC for The Month (O+P-S) { 381.09
RPO Obligation (17.50 % of GEC) 66.69
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Form III - Renewable Energy Procurement

BEST Undertaking. Mumbai.
June- 2022
RE Sources Detail (SOLAR)
A Own Generation
0 BEST not having own
RE-1 RE generation
Sub Total (A) 0
B |Purchase from other RE Source / Licensee
1 |Walwhan Solar MH Limited Solar PV 4661366 . Long Term PPA
2 |Solar energy purchased from IEX ﬂ.991 120
Sub Total (B) 7.65
C |Purchase through REC 0.00
D |RE Sold to other Person Nil
Sub Total (D) Nil
Total GEC for The Month (A+B+C)-(D) 7.65
RE Sources Detail (Non Solar)
A Own Generation Quantam (Mus) Remarks
RE-1 Nil BEST not having own
Sub Total (A) Nil RE generation
B RE Source (Type of RE) Source Quantam (Mus) Remarks
1 |Non-Solar energy purchased from IEX 6).8565

Sub Total (B) 1 0.86

C |Purchase through REC 0.00
D |RE Sold to other Person Nil
Total GEC for The Month (A+B+C)-(D) 0.86

NOTE: - 1. Above Energy as per Generation Credit Note, Joint meter reading certified by MSEDCL/MSETCL & Yet to be
Accounted in FBSM bill.

2. WE hereby declare <ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>